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CITIC Futures

hiEHAsE IR 2023-03-19
2023 HEEFRILEXK B : FHERERE
REREHVEZER:

Ft, TEEIEGEERE, MAETHEEARE

— R EREHFHE R ER
— R SR 5P R0 HISE B

ﬁ%;,ﬁ :|5 R S5 AR

AREAI L BATIE RS E. AT HILSNAERBXE S
TERMESR, RNIFLHEREE, AAHSRTIE, RELTATER .
MHEIRE ARG, MEREH, RS, AMIERERBREL . FKEH . |
e 2023 £ 3 B 13 H-3 B 17 H, HAENT BRI, FHMX 10 Rael, i A
BT RRAT, REEGHFFER, ATHERAZHR. HiksE.

o R RRITHIRA
BEREE: AU R ERZERREERE, REALRMIAL., 8 LEECE
ﬂAL&E% 2SR, AREEEXRARE. SHRAmEER. &R o
ERRREEGTL. FERAMETARAE RS, hainebionscitiosf. con
Ml &S F3048193
ZEWBE B AET TR 2022 ERATETRIEREFENMNEE -2 RAEWS 20015543
ERMER, SHBMRRSEMMATERS RN, —2ARRBLER e
RETKRAR, TESHEKYPETEEM, FEILE A TR~ WIS 45T e
500-1000 FAfk., E4RiE, EHEREERMIE, £BEFHRE 1-1.5 RAH, ML 4% S F0254714

R EB18S 20002180

BREANFEWIARMREHEL. ATEEKIMNRFIARE, KEBORERARER
THEREE, RPFMRAGEFLSEMRELTHS. B~ EEF~XFRA LTl
wEAEEETEETERINE TERREARNEERE.

2023 FMIERAFITRI, FFHERRIREE FRKkIEELE] 2000-3000 JT/
AR, HEBIEA 15%-25%; HIMNPF, WAEERA LKA R 10%. 2023 FELTIHME
ERBBEMNTRITIAR] 2700-2750 T/M . XEEKMEWZAESTARE, BElE
AEEFREMATEEMEAK, EEEIEMGEIFNEME, ATaEHXTH
., EZEMEEAGENLL, LEKIEERBEIEX.

R EFMTH, BRTAMHIKRERG O ERFRELAREMZH,
ARG EWFRAER LB —E . SFXMRZHOSHAMELT
M“ﬁﬁﬁﬁ”ﬂ“mﬂﬂ&”,mﬁﬁﬂﬁ%,ﬁﬁl%mﬁoﬁﬁm%ﬁ%
RAEE, 8-9 AMMMNE_LIkIRRE AT REXELLE SR

EERR: EERT: FAREELEERERR, FREERTE, WFRH. REAFEAXE, WEISARARENEMR
HEXARARER; THARKE, RAFEH. DARESRITUSTR LB RAFTEXASR, SENMENTEGREBEXEHITHER
RIE, FIRBRASRMER R BERRE, NERMATRES EHARMERER, THREMEEETHFEITEIUT
AREWHER, FERERENEMAZTEUERPESERENRIEHER, EEMHERLT, EAEEERERREMHITH
EMERRARMER, PEALEFEABEMRE.
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v AMEXFERNE
(=) AHER

2022 FHRILERMEHB T BRI SMXSEZEMSHEREATE,
X EE KRS WX EZEENARIES, MERRRREERTZMW? &
TEREREREREMR, BR~XRRNMA? ESERPEXEFHMEYIR
T 2023 FHMESHSBTLAZN? ERERNMBEERERFT T
XS, RS MMETARIOSEE THAZN, R hiz~E [0 ?
AT AL X BB TR DL .

(Z) PBHEW

(1) 2022 FEK=8, BRERFRER;

(2) 2023 FEMETHRIFIERL AT ;

(3) ARG FRAMLEENRIER;

(4) FMILERMEEEFR.

(=) AWeiE)

202343813 H-20234 3817 H

(M AERX

BRI AR, &k, FFFWBAR) |« & (RE, KH)
() MR

ERRERMIA, ERRZEIE, EXRBZ RN, RARMIRKS, 7
SEAR A FE R~ E TS 5ER.

N 1 4o

(1) WNREREM=EXRE, BMNELTIEWEER R 2022 FEXK
RERRK, TEZIEKYEZHER, RETEFW. SBREREFFT
BE. BINATBUERSIST MAE, TKRARBATE, ~EXEREMEARE
KB NE FT BERUIEILZ] 500-1000 FFE. FHHARARIR, ikt X EHE & IR s E 0%
], E8E#R~, B8 HTX.

(2) NRIREEGIRE, RPERBERTFRE. —BORERRNET
EXETEE, B—E0 Bt XE RS RRIAMER, JHRR “HEER" , B0
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THEFRREVEES], WA RTTLUKERfEE, BRIHERAER. “ETEMR
FERRIE, BmEEBE LR E~XRNNERRE.

(3) NHMERAFITRIRE, 2023 FMERA LHKNEERE THHERN
Lk, MIBRFHEARR IRE M _ERKIERE X E] 2000-3000 JT/ AR, HEHEA 15%-
25%; BINHT, WEEERA LKA 10%. BETEATAFMERATIHIFIA
3 2550 T/, HEBNEEMNEMB AN 2700-2750 JT/MAEZ . FIEF] 2401
BAMBEREY. 2FEERMEVGEAESTAE, BRIEXZEREM
RIRTEEMEA K, B EEAA AR X FF HE R, AIsEEH KRS MiE. EEM
EIRARMENEL, PEKERIRBEAEK.

(4) MRRBESZHKE, RTNAARERZ AU BRIFREL RSN
5, REBD A AU ERAKELLAE—ETH. TEZ EHEFFNIES, M
FREVERPMBTERT 100-160 7T/, FRIRMWIBSEZLTHR, SEH
REE, BIFEBEXONMAREE; URELZRM TR AR FERF
R, RABAFATEARNE, FREBRR. SERMRSEHNOSHARE
T, NIRRT B “RFEIL” , MREFTE, DEFRES IR
RENIRIERIRRR

(5) MiHBRFSMARE, BRUEMAERM I 23~ mFE~mFEK
BEREN, SBFAETIRRATE. EUEREGIEERSE, TR KER
RAZE, BlFmME R ERRNE T ERR R, TR TTERSS, B
AIERER. AT SHRKRE, MIeWRERRE, EMHETRE, AR
BRIEIMIFET, FEMFTERR.

(6) MTIBTIRARE, KD IFM RN TEHMARAEE. SF L
MEMERS, KRPHEE, URBEWHEEXES, SBUTRMEXKHE
H#; BRAEXARMLIERRIEA, SR TUHRAR, EFEREHER
K. EFPRNERBEERMMER, KBIKE 4 ANER. BRIRS
B EREINFING, FHARRMN AR LikiEE AT IR T R FRR
F, R EMIEEMEEEORAER.

= ANLEE
20234 3 F 13 B—BAIT: WRE, S

(=) BfXR: FFEMERMNI e

FEZEBR: BaeERfRIt=8—X, idt, kK. eI~ 8
Bk, SIEFEIGITATEE 350 Fk, 2022 F£4# 180 Fk.
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ER%: ARNTEY 10 Al/A, FERMAERAFEEHR. BAlE
KER 5 A/ B, BAXLIKEELE, DDGS, SHHAE; BeEXRLUEKX, K,
HEEREZ.

BRIREOEREFERR:

FTRE: REEREGEEEMETIRRELLLIRS. EXTIEEEREETY
130 sk, 2019 &2 115 Fl,

&im: BETRIENERNHPMIR BE—Ehh. FRELESRE
BEE. REBESFERTZME, BFPFERETS.

EEER: BEIHAZ, ATHRIBENZES 0.3-0.4 T/, FrLAERET
REZIE 150 ATLA.

—HIFR: BRIITRS, BRI, EHRD.
FRENE: BTHAFFREEN Y KIERN NS Lk,

HEEER: Z AR AR TE, ERFELMNEEKE. HiZFE: =
RH R THRBLEAERR, ZANEMELEER.

(2D MR FmILdd

[FRERM: —RRAITEIERER . BRiBUErEE T AEREZl 4 A
20 5. 5 RlEfEMstTEaR.

RN —ONHE, TIERMAEE—&R 1282 1MA; BRITH
BAEFRK, HERUUBESEEXRBI X,

TMMTIE: AALHARKREZLTHRSBRE, BHERRE, EMER
FTHEEK, it 5 AEFKEEI—ENE. ERNMBEEZLTIREK
:F [EEA LAk AEXE. SHERRG: BHRDEMMISHRERGLRIAER. MEH

€, FENSTEREY, FRUNBIEERHEHE.

MBI SHNE TG, BIFFRESRME.
FEZFFALER 8%, EREZHE 11%.

() BNR: ERZEIE

EXRREMFETNL: ZFEARZ, FHERIEK, AAERETELY 640-650 7
/H, 5 660-680 7/FH; FBINEIMBE—EELE, FHIENTR~IEE ] &
#23T 500 A,

EREREE: BRIRFPRRIK, 1EEE:J:9|\IIILT Ny, SERPHETFE
+RGENEBEERFRS, BRIFTEESR 5-6 K. ERFEAENRS, SHES
Aiiﬁﬁ—.l-x)b*ljllﬂ FHmhg ﬁiﬁﬂi INREEE

|F=migaR, BEEX

EUI
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2023 SEFETRR : A ERKFAR, BLiAFEITE 15000 T/ A REE L
k4 3000 T/ A. KEMEER: EERAXRS. ANBERUARBEEERK,
XS EREEREM; BxttEE, KIBRERXMENNEES.

3ZEIEENL % - FHM7k-195 JT/RE, {BRIMELMNHEFIEAEZZI RN IR ER
SRTIEZE-160 TT/ME, BREIZBIME, ZIFHE.

2023314 H—BET: &
(M) ARHR: ERAXEMIAS T

2022 FERKE*E, REEKRER; SUHX 600 AREEXR~E,
60 TMAE =&, BRXEMERAEF . FUTFRLLIEXRS~ER D 1000
AL, BT 2022 FRITREERZE, UREMERE, SBERFTERR,
AEEEMRIE. EHREE 660-670 55/F, H4F 685 =/Fl L. KEH 7&K
FANTF 39. 5%,

EREIR: 50%EH. KERM: 60%kEH, Y20%FAAT 39.5%, F&
W tEbRfE, KRS

2023 SFpEITRIFMMERATE : ZXEBEEEXMETRR 70%, X2
30%. FitSERKmMEGEILE] 75%. SEEHFE 900-1200 jt/H, K4 800-
1100 JT/8H, &H0 200 £4.

AS e FRMLSEHER: FTREERLIMAREE, BrE
BHEE, AR BFMHE, KERZIHWTHR. SEREISH, MR
FFE. mEREERE, TEIMIEK, NERNGIER, BEao4sRmI. =it
MRERMIE, FAfemAES, BREXEF1.5THES.

RIS : REMEFMNMENIERS, FELEEHU, IAHRNE
B2 EN SHB IR RS, (B ERZEINEK-195, SEFRMMERSZ,
BRIENSBR. RIARERZNEBRETUESMER, URBREBNE,
ANEESZREEE, XE1MERNEEAE 80 T

RHEE: £K, AZEMINAKNHNZEAIKR. BHEEFTEEEF D,
FERAERGHRETT. K2, SFRICXIINEREME, ITLFEEEKX
SERBER=FRIAMMNR, MEEAFREERIKE 41% 42%5TFL,
BERAEATHFILRE. IROAE, BarEsRARIHOME AL ZE,
FRRATREESERDT—F. RHAMEMMETENSFFRPNE, BR
HENMEREEZNZE. FEVHFEEZERANEEN . Bff—BFI, X
EMHEATRE T EX.

() BfR: BTl
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2022 FEKTB, BERERERER: &K 8 MNEMEFTE 712 L.
I RasEET 6 NEHAE 439 A, SERRMAFREHM TR, HEREG)
M 10%HE N E] 20%.

REERZTE, MEABAIBZARTNG, BARAUKHARE. SFHIR
HERMITRERI 3 AR. EERNATTLIEFERI4H 20 H.

2023 FEIETHRIFIFHERL AL -

HhFE - R4 E K 12500-13000 TT//AET, AE 10000-11000 7T/ A ; 4
E K5It 15000-18000 TT/ A, KEMETIA K. SFFEKMERATAIT
21000 st k£, BHFEMEFE, U EMEEERKNIE.

IEJVEREKRTIRFREAE 1100 AmEAEh, FEFL 90-100 FEA 1010
AHE. SEREGERIERREXRSOBMSHHERIER, FitEREOMHE

BELUERMOSERER: ZERBERHE, HTEFEmR, Kib
BTFHREGETESE, F445 200260 A, SFEHH 150-160 A, HaT
RERNRAGER, HERNEEZZRIT2EFLMIEMT.,

LA RMEEZLEFRE: BREETFHITEERI 3 BK. 3 B2 4 A
VIRRERBIRET, 3|5 BhaEETRER. 69 BRETASRBERLE
R, SERUIMEEM 5 NMEME] 9 4, WIEE 52 A, K4 28 Al

il 150 ABHEHA 6 MRIT, RABKE 800 FRiAA, BT
MR MIER, S ERRDINRFEE. S FROEOMITE
300 A, FEFEMEANBZEREFHRNMT.

202353815 B-—BRiT: &4
(7%) AR EeFhES

2022 SFEKTE, RREEMRER: RIFREISTE 10.2 Ak, He
EXK5.98 A, KT 3.03 A, 7K#E1.19 A, EARFAREF~ 12-13 I/
N, 2021, 2022 FFFEERE, HMEH 11-12 0, KT 2. 7-2. 75 M,

Ri7 10 AFPYEBRER, HMSKHE, BEESIFN, TERERMISHHT
. dABESWME 1.5 Ak, EEEF. KEWREZEEANRZS, Bl
REFETF 6000 i, H~8 20% AAEUBEZEAEER 4-5 Ko

2023 FHRE T RIFFMIER AT ZRIAMESEHAE, REEAFELE
. ERMEEES, MTRPEMAEEETE.

ERBA 15600 TT/AW, BABESIREHwE, B, RIFFHE, =5
13000 JT/ /b0 ; KERRA 5575 JT/ /A0, HFkithfn 800 Tt e,
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EREBHABERLRIT 1200 fr/ AR, EARZHZ 500 fr, FkZ 400 fr, 4§
BE 300 fr; K= 500-600 T/, —B& 300 v FRZ 100 Fr. $8BE 200 fr.

2022 FREAMNEEE: B 71 7T, —RMH 24 5T, FhiEAMA 248 TT,
HAEAME EHREERTH 150 Tt Tt 2023 KT HEAMEE 400 7T, FEHKFh
HEAMY 28 TTATBEBLH .

RHEE:

g RS 2. 775 Jt/Fr, BEPEERAMES MUK 2.5-2.
HERXKERSE~ERRNE, EFFE 1000 A~ENLEF, BXE~ %
Z 1500 ALl E, FEEWETRENSE.

202353 816 B—BET: FF55HMR: &I, #F
() AR B4
2022 F£EKFR, MERRRBFER:

TIEEKZTEL 300 A, EKFHEBEZTHR 600-650 AfT/H, KB
*EQ’J 15 H Mt ‘Eﬂ’éfﬁﬁfﬁlﬁ’s‘#ﬁéiuj@, K15 AHE, {BhEKESH

2022 SFFIIRAE 670 £, BEAXRBEROE. HBRELFRILEIBK
E—Ro

R, SELEFS, EFEH10%. RPPANEE. SEERABELE
R+HLUGFAZFAMR, KIKDES, MEREAEESH. RFTERED
Ko

2023 SFFETTRIFMER AT : SF 4. 15 SEAFHEBEMH, B
HARRADE, TEIES, BHENL. Bl 5% ATHENZREER
HEEGI, —SHTE e AL 1080-1100 7T/H, KEMBRY 650-700 T/
W, FHIteRE LK 150 T FHEE S—F. TR AT BT 500 T/
H. BRIFHBERMEARLER

RO EUFERFOSTERER: FRINERESREEMNER, BRI10A
M, 54 30 A, Ay FARY 2650, EEARISIFEL BTN 1600-1700
M/ X, 4 2000-3000 Mi/XK. SJNREFRELE LD, @R REHATRR, £
ERERMI. 51 E2 BRH%E 25 A, KF[EHA 58 A,

RHEE: EEEN, BREZFATH. NARSERERE, XN
ERVEZE, REEARNEURMIERATRSMEKKMNES

OV BiR: BaHdl
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2022 SEEKE, MRAERRRERL: BEFEXEARAE 160 T, H
hEKL) 70 FIRE, JKFEL) 80 AME, ZRARZXEL10 AL, #REFMIE 80%,

2022 ERIFRD, FERNEZWTRE. FIRAIERIK 670 =/FH, MR
EHEPRERFNISERMERETEER A 620-630 52/F. FHOIRRIK
A G CEvEN B

K 15%EH, BEALERETHR. RPSRMBESEARSHNSMI EES
BEELEHIL 30%, FEFDFRMYIREN, XESMILIEER, BRiEd
FHRIEENMERHEIIR, FITIAFEETIREESRERL .

2023 FEFMETRIFFER AT : SEREFTHIHIE B EBT 10000 5T
/N, FEEMFE KL 6000 TT/ A,

AS A FRMOSEHER: AASFENEES, BRIEEMRBRAK
figdle 5, HASZARZENZREEl S, FHRIBRZER.

EFREAARXR, ILTEE, WINKMHERZRE, FLHRIRE
7£ 100 AL L. 2022 FFHFMBINRERIRE 30 A, {F4 60-70 M,
FTEERERS N EEMEER A B EEL, ERAEAETE. 54
ENa X E R AT,

FLARRM I FRRMEBEANE, FRETREHES.

EBRSFITERRUABRAGARRIESFIE, HATEEESMER,
SRR . BRNLASIRES, RMBENE, BAESFHFHREENFHERN.

2023 &£ 3 B 17 B——3&Hk: R, WK
(M) BRHER: FmIid
2022 £EK~E, MAEEKRER:

MEMBXHHE 120 A, UEKRAE, RIEIEBEREAKEE, BIRL
L. EXKZ= 600 A, EMETIHER~S, HTBEFANE 11-13 [/
AR, FERBUE 8-10 M/ A, SEREREX, —R=F<E, XFEHE_
%, IMARZMXBT. MEER=ZFEX5RETF, EBXEBT.

MREIARIREER 1 &%, EHEL. REBX/)ERMERES, |
BT EEIHEHETT, HFHRTSEEL 60%.
2023 SEMMETT RIFIFE R AL -

£ =AY 15000-17000 TT/200, 44 _Ei#k 2000-3000 7o/, B
AR MR AR 3L . A FptE R A : 5000-6000 JT/ /8. A—RIfE1EFH.
EEFHLEKKEFR, SEMITARLEHATUAIS K. BEWEZBAE.
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AZEWFRMOSELTER: PRE. KI5, SRBPERILMT BE
Fo NRIER: RBRIITHE. BO. EFENEZ—R. BHLERIBEE:
100-120 JT/RE, ZEIHEMNE 2690-2700 JT/ME, % ORI

RN Tl R R R EE RS : 200 FHEZ4E, 2022 SEFRANT 150 Mk,
B BEMRMI, I HE~. HRIEFE=/A, BT SIAPMERA
TR KWEE 150 2B LA, FIEHEI=%. K&, F256 350-400 5
M. MIFE: HERHE, THEXLRERSME.

(+) BEfR: BHd

2022 EEXKZE, MREERER: GHBXERZE: B 290 F,
MIAGeit2 280 A, MIEEFRFEE: FBE 7 AW; K2 1 AAH, £
FF 3.5 W/ #hG 9000 T/ AR, EK 27.9 AAMR, FIHBEF~ 12.5 M,
MG 780 ST/ AR, EEFE". BE: SF 700, FETI0LULE. HKEEES
FRERE.

FIRZ 30%, FtEZ 5N mkh, TEREEFHE BFIR. KERT
#7 25%, P\ 4-5%, £AR 100 FH M,

2023 SEMEGTRIMMER AN : KibFPELEH 0% 2 MAEFE, Hith
TREZEBEFH. il 16000-19500 JT/ AW, KEFEERY 14000 JT/AHR;
H fthFhiE AR A £ 5000-6000 JT/ /AL, LARHFREIELIE 10%. 2022 £ F K FjHE
5000-10000 JT/ At ST 10%7KFE EHK

AW ERLSTRER: Sl B2 37 A, Bix 75 7,
EEFIN 2760, HET UM 2720 7To/M, FdLEE2E 110 T/,

MRt XAR BT, WS SLHIAERELRYE, SELTEARKAIR
A, FERRTRANGRL 40-50 Ak, BRTAZEEE S EUIE 20 FiE, B
HE 2770, FEW 45 A, /RS ERTENE 40 Ak, KEUFR
EFSFECYN 7-8 Ak, HRMITETK 125 AlALA, EWME 65 7
M, EETF 44 M,

B RGEERERLRRS, FFEFHER 1-2 AR, SFF1% 2000-
3000 M, KEBSTMXTHIERS o
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R BTAE

MRAESZBIRR, PEARBRATIRARRSHIARAN/ HEMAE XN~ REPEHA
BERABELBEIFA, FRMEINMARNEUEAASRES, #H. 5180, FE. X%,
17 1B BIELRENETXTAMEL. NE. BRIEFHIREA, Kﬁi¢ﬁﬁmmﬁﬁ
¥Ry BREIRIERARCIHAREHRARABABRE S AT FEANER. REFRIEKE
Frid. REDPEHRARABTXEIRMERANBEIFA, EABAFIN AR SERZEIE.
AR FHRiE RARIE .

MRAEMERIMEXEECEAN, FREATHEERSEMBANG, SEE. B
BRANKFFENARER,. AN ER SR, & PEMSTR IR RIARER NS
R{XMEDRDRS, BARRSHAZHTEERMBLEXLEMXMNASAER, EADPASK
PAWAFEGHERNERARRS. AREABNASHIEEERTREERSX S EEH
THRBEAN.

REMBHEBRAETUESEZMH . LIREFHABTTHRIMEMANRERN, BPE
HSEARATN S EEEAREILREMRERER

EAREFAESNERRRNTABZHNBINAATENRERS, BHEH5K
W“7ﬂ$$ﬁi%ﬁMhb\m5u&ﬂﬁm&ﬁﬁ AEMN, RS NMEER
FATE R 2 HRIE. FEEM AN SR ABRESFAHAES . WRARBERERSE. TR,
B R se R M R E, B EHASEERATA TR LR LRk & & E R miE ka5
KERBEMNRE. AREPEBANARIEIZFIET. RRENRRES ANAEIRE, WERL
DRFE. AREABHIURAIERPEREER QB REMEMBERIKE LTI,

R EPERNIR A LRSS RN EGE T FAEIWE TNEEALER NS IR % 5
BuiE]. EARENWRAEMRE ER. SURBFEY, BFEREMRERRBESET.
R EH AP ERAE B R QRS TE TRERFANSBZIL

PIEHALEAIRAE

A2 BRIt . RYIHREEX D=5 8 SEMAMX 15 (ZHA) JtEE 13 & 1301-1305.
14 2

BB%m: 518048
HiE: 400-990-8826.
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