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Dear Client,
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Formulated in accordance with the Civil Code of the People'’s Republic of China,
the Regulation on the Administration of Futures Trading and other laws and regulations,
this CITIC Futures Brokerage Agreement is the latest version (the “Agreement’)
adopted and currently being used by CITIC Futures Co., Ltd. (“CITIC Futures”). The
Agreement in its entirety bears directly on your interest. In order to safeguard your
legitimate rights and interests, please read through the Agreement and the related files
attached thereto word by word carefully, and confirm the following:
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1. All the documents and information submitted by or on behalf of you are true,
complete, legal and valid; and do not contain any false and/or misleading records,
misrepresentations, or material omissions.
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2. You shall read all the provisions of the Agreement carefully, especially those
being highlighted as bold in their font type; and you have completely understood the
meaning and legal consequences of the provisions of the Agreement.
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3. Before signing the Agreement, you have the right to propose to amend it. After
the Agreement comes into effect, however, you must exercise your rights and actively
perform your obligations pursuant to its provisions.
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4. In order to protect your interests, please notify CITIC Futures in writing promptly
if any of these aspects change including your name, ID information, domicile,
correspondence address, contact number, scope of business and legal representative (or
principal, managing director of overseas institution, notarized authorized signatory),

executive partner of partnership enterprise (or his/her appointed representative), etc.
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Should you have any concern or question on matters in relation to the Agreement,

please contact us. We are committed to providing the best possible service to our clients.

A5 B 5 A PR 4]
CITIC Futures Co., Ltd.
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Part I Risk Disclosure Statement for Futures Trading

mIIKEEN SIHEENE
You are hereby advised to act prudently for market risks which are

unpredictable in nature.
LR DE Y
Dear client,

RIF\PEIEESHAE, REBRMEA (RHERXZXEIEAB) Kt
FARETIREALE R 5, BRIERAAFNERRSHFANEESRALEEESHE
MRt ERN Bt A N TR LA S A E NS N AR F IR 5 IER
KRR H RIEEFRR IR ZNE, HRTEMESHRZSEXNAE
MBEFEMEEZST . BANTEERSAMR (REAXER) UEEREIR
RIS, HeEEITEALRRZ 5.

As per the regulations of the China Securities Regulatory Commission (the
“CSRC”), we hereby provide you with this Risk Disclosure Statement for Futures
Trading (the “Statement”). The term “futures trading” as mentioned in this Statement
refers to the trading activities in which futures contracts or options contracts are the
subject of trading and are traded in an open and centralized manner or other manners
approved by the futures regulatory authority under the State Council. Please be
advised that the Statement includes merely the brief statement of the risks of futures
trading; whereas it does not include a full and complete disclosure of all relevant
risks in connection with futures trading and other significant matters. Before
conducting any futures trading, you shall fully understand the nature of contract(s)
(and contractual relationships) and the risks that you may be faced.

TBNHRDEMARSARZSHNSARZFHNEBRZHZANM, 235
PFUTHARR (1780 MMAR XX, FHER “ExBaH” NeEmmimE,
TN Z X, BITRIERXRHER,
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You shall be fully aware that all of the rules of trading, delivery and exercise of
options (“exercise”) and relevant risks. You shall follow the financial market rule of
caveat emptor, and fully comprehend the risks in futures trading and bear the results
of your transactions.

TEZERBHITHRRZ Z, NISRHBUATILR:

Before deciding whether to engage in futures trading, you shall understand and
agree to the following terms and conditions:

— BT THE, IREARZIREFRIEEXRFHHN, ERITH
%, TASENXKE. BXB/NATWIRES, AgEEESEEXRTH, Mk
B8 AT e E B F AR A RN E BBYRRIEE AR B MRIES . HATR
BAXZRKMNFEMRIEEHWRZHHN, WEWSTENE AR BEM
W, BEEMAEIRE; WESIHEANEY, BARLZLEESmEL, X—
MR ATREIE A TIZHII & A F &, HAREBIEBEREREARNE
FIGPRIEE A SEINRIES -

I. You shall be fully aware that the trading of futures contracts adopts the margin-
based trading means, employs leverage and features high risks. A relatively small
fluctuation in market(s) could cost you a huge loss, which may exceed all of your
initial and additional margins deposited in CITIC Futures. The means of trading
applied in the trading of options contracts include premium and margins, if you
purchase options contracts, you may end up making no gains at all and even losing
your entire investment; if you sell out options contracts, you could suffer a huge loss,
which may far exceed the premium of the option contract(s), and could exceed all of
your initial and additional margins deposited in CITIC Futures.

.\ BNERSTHRE, #ITHERS, RNTHESMNEARFSHE
MK PRIEE N ER, BNIZRERIAERITEN . BEREMFRIEEHEN
HMEXSE, BUNEHANRTECERBARETHRNELTH®BRITES, #
Bifgw B Btk S B —mk.

II. You shall be fully aware that when you are trading in futures markets, if the
market is going against you and causes margin insufficiency in your account, you
shall, in compliance with the Agreement, promptly deposit additional and adequate
amount of margin or reduce the positions. Otherwise, your open positions may be
liquidated in the circumstances of negative balance and you must bear all losses
incurred thereof.

=\ B IUANRRNEFETIRRZ ZMAAS AR SN, mRE
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TEHEMEZZMAMARLARWSANRENER, BRHENREES
A REREBA XN RITEE, BLIURIERENRKIEER.

III. You must read carefully through and comply with the regulations of futures
exchanges and the rules of CITIC Futures. Failure to satisfy the regulations and rules
may lead to a close-out of your open positions and you must bear losses and
consequences incurred thereof.

M. BrH7es TR, ERTSITIERK1E 2L IR FRKEHFNE .
TRERZILFHB, RIMENTUSEMERERLESAHIARRINME.
B BEEFERTHPIN, ETESEAREEEREORT S
AL E. MEMXLFTR, BRABFRIEEEAIRITEARMIEEmEL, B
MABRIE SBHE AR

IV. You shall be fully aware that when there is limit-up or limit-down on one
side due to intensive fluctuation(s) of market situations, or due to the lack of
investment interest of investors, or due to the changes of liquidity or there are other
factors leading to adverse impact on the liquidity, effectiveness or continuity of
certain contractual markets, it may be difficult or impossible for you to close your
open contracts. If situation like these occurs, your margin may be insufficient to cover
all of the negative balance and you must bear all of the losses incurred thereof.

. BNERS TRE, BTEZCERE. ER. BERMELK., K5
iz ZANige. ZaFreitaFRE, BHFAENRTEEENTRETE
PWEEFEE, BWIURER I SHE I mEK.

V. You shall be fully aware that changes in laws, regulations and government
policies, modification of trading rules of futures exchanges and implementation of
emergency measures, etc., may lead to that you will no longer be able to hold your
open positions and you shall bear all the losses incurred as a result.

7~ BNERS TRE, \ARXGMREEEEAREMPEILERT
IRAIRESXTHALR S AT HAN S A5 REIFIT (BL)) FHIT—LEPRF.
R GANRENINFZESFRESANINEAR S, WRIEAEAL
BAEEFERS, MNANEARFZEIFEFRES.

VI. You shall be fully aware that futures exchanges may impose some
restrictions on the trading, delivery and exercise (performance of contracts) of the
contracts of futures or options in accordance with the provisions of laws and
regulations and the authorization of the CSRC. Futures exchanges have the right to



suspend the trading of the contracts of futures or options according to the needs of
market(s), if there is suspension on the trading of a particular futures contract, the
trading of the corresponding options contract will also be suspended.

+. BRHERES THEE, ATIERERZGMEERAE AR LT NER
&, flan: R KR KREFNAMAERSETTENRS, BRARSK
&<, AIREEMERIES RIAMIZRE T EERAIL, BLIAEHILSE
ARk .

VIL. You shall be fully aware that for some reasons which are beyond the control
of futures exchanges or CITIC Futures, such as force majeure events like earthquake,
flood, and fire, or breakdown of IT system or telecommunication system, all or part
of your instructions may not be completed and you shall bear all the losses incurred
thereof.

I\ BREFTSTHRE, BHERXSD, MENXSERIIASE HEAL
R MR EENMNEERIBAKE. WEFIAEFRIRERNRZ S ERE
HE—LWR 5, ERRERAIBEIMTXBE

VIIL. You shall be fully aware that the daily balance of the transaction results of
futures trading shall be cleared based on the daily settlement data of futures
exchanges or clearing institutions. If you process further transactions based on the
real-time balance, you may bear additional risks.

. BNEFRS THRE, MRARXSESTERFTERER, Br6E
KEIE—ERIXEE

IX. You shall be fully aware that if the futures exchanges are unable to complete
settlement in time for some reason, you may bear certain risks.

+. BNERES THE, HRAAXSGTEEIIRTEE. XIF/ILMER,
TENRECHSSRETHEIERZZ AR SAMAERLE 2T HKXH
EH, FEABWRBITEEHRRIFTANNKELZTZIE. MRETEEIRER
ZRAMR AR EFN AR EERELEFZEN, BeIEAERILE
FHN—VImREER.

X. You shall be fully aware that futures contract transactions may face various
consequences such as closing positions and delivery. If you fail to close positions at
the required time or participate in delivery in conformity to the relevant business
rules of the futures exchanges and the relevant rules of CITIC Futures, you need to
bear the risk of having your positions liquidated and the liability of default in delivery.



If you are unable to issue or receive bills such as delivery invoices within the time
limit stipulated by the futures exchanges and CITIC Futures, you shall bear all losses
and consequences arising therefrom.

+— BNHES THE, BANGAXZZAREIRTEE. ITIRSHARE
HRMFFILMER, BRARMMARZZMBANEE. TARNFIERF,
7l R B XEEHNEAENITN, EEHNIBHENHFHNZSZAN, &
ELHARFFE . ARIVITRARBESBARNEGE ATRAERTAER.
BRNA R HASR R G AMERN BT R) o SEENEIN, ITIRROZEEIRR
S ERFIEASE AR E IR E| T ; NESTHEAR, NFBRIRBHAIZ SR
MNFEBRBATE. ITNERAG, TRFRBIARRZZMANTEENTFE
HA R GRNER &Y, BN ISRIBHENNITNE S RIFNEREEAN™
17 X\ BG B ARUE & T AE .

XI. You shall be fully aware that trading of options contracts may have
consequences such as closing positions, exercise, and waiver of the due options. You
shall be familiar with the rules and procedures of futures exchanges in relation to
positions closing and exercise of options, particularly those trading rules in relation
to the automatic exercise of the due in-the-money options and the automatic waiver
of the due out-of-the-money options, and you shall properly deal with your
position(s). Different types of option exercise (American Style, European Style or
other styles as stipulated by futures exchanges) may result in different incomes. If
you buy in options, exercise shall be conducted within the time frame prescribed by
futures exchanges and CITIC Futures; if you sell out options, you shall bear the
obligation of performance according to the rules of futures exchanges. Upon exercise
or performance, you will close out the corresponding positions and may acquire the
underlying futures contracts in accordance with the rules of the futures exchanges
and you shall bear the corresponding profits or losses on exercise and the market
risks and margin for the underlying futures contracts.

+Z. BRERS THRE, “ERAREXRS” « “BEAXRS7 EERNR
Z—, FEHFEIENEENSRAXE.

XII. You shall be fully aware that “hedge transactions” and ‘“arbitrage
transactions”, like speculative transactions, are exposed to risks arising from price
fluctuations.

+=. BNHRES THE, IRERETFHFEIMERSXTHRRILER
EHFENNE, BAESZNENHGERIEENEE M.
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XIII. You shall be fully aware that your failure to comply with the provisions of
the CSRC on the safe custody of futures margin may affect the security of your
futures margin.

+M0. BRHFES T HRE, SBRBERSRIRENAEATRE S REH,
HG AR S RIBRZENNERZ SR IREERENEEERRKE. IER.
FEFRE BN 5 LinE R

XIV. You shall be fully aware that when you access CITIC Futures’ trading
system through the trading terminal, CITIC Futures will collect, record, store and
submit your trading terminal information in accordance with the regulatory
requirements for the collection of client trading terminal information of futures
operating institutions.

+H, BRIETES THRE, MRAERMSHEMETHITHER SRS
FEERRTIATXE, g EERESEBRE:

XV. You shall be fully aware that risks may exist when processing futures
trading via Internet or other methods thereby incurring losses that you must bear,
which include but are not limited to:

1. BT IEIERIRMA AU RGP, IREEPE. BIERE. B
. MEHERHEERE, JRESEXFARS. ITHRRIFEESTEERE
&, EENRXFIESHINER. P, BIEHERFE.

1. Uncontrollable and unpredictable factors such as breakdown of IT system,
equipment, telecommunication, power and Internet etc. may cause abnormal
operation or even collapse of the trading system and thus results in delay,
interruptions, or data errors of your transaction instructions;

2. HTXR A%, 1TRRAGEEENEEZMMTEIREFRE &
M, REATEESEERGRE. ITHERGHE, EXSLEHITRITEERL
ijb%ﬁlfj?.i_ R;

2. Your transactions cannot proceed or market information gives rise to errors
or delays due to the attack of hackers or computer viruses, which lead to the failure
of the trading system;

3. HTEEW ER#ERE T EEBEEICFRELINEIR, P, &
BEEIRBATE, NMEMNERGEITIHEHIER, P, #FEEREAT
%5

3. The online trading or market information may be delayed, disrupted,

-10-



encumbered with data errors or incomplete because data transmission on the Internet
i1s delayed, disrupted, encumbered with data errors or incomplete for reason of
congestion, among other things;

4. ATERFED THRAGER 5 KATIHRRHRISEFRINEE. EEKIRE. BEA
BRIEAERANE, FEEXNREERATY, ERRARMIRIERIR;

4. You may misuse some software and result in decision-making or operation
mistakes because you fail to fully understand the actual functions, sources, inherent
defects or usage risks of futures trading and information software;

TR E I E NG RRESHR AT RTINS RGN HE,
ﬁ“é—arﬁli'ﬁlf"l'ﬁ:éﬁ‘kxﬁ?&)”ﬁl

5. Your network terminal equipment and software system may be incompatible
with the online trading system provided by CITIC Futures, your instructions may be
unable to process or become void;

6. IMRTRZM ERZFHELW, AIREEIRMEAHEMX FHRMERZ ZHKIR;

6. If you lack online trading experiences, you may encounter trading failures or
errors due to improper operations;

N REE ST AT

7. Your password may be leaked to or stolen by others.

T3 BNERS TR, NEREXSENLEAENMEFEENE
X SR HURA AR RERE .

XVI. You shall be fully aware of all of the explicit explanations of all transaction
fees and relevant taxes and fees that you shall bear when conducting futures trading.

++t. BNHFTS THRE, MRESE (B FHEFRINZLZHHIN
SRENFERMARRZ S EESZITHE) %JL/EE’J’T‘%E:.::%FFEH&I% S ATHY
5XEE. BiEY. BNEAFHERWFRIUS KM e, BRFHAEEL
FIK BB o

XVII. You shall be fully aware that you will bear the risk of exchange rate
fluctuations if you participate in futures trading of specific products as stipulated in
the Interim Measures for the Administration of Domestic Specific Products Futures
Trading by Foreign Traders and Foreign Brokerage Institutions and the payments
made in relation to this contract, futures contracts, options contracts, etc. involve
currency conversion.

A (AR Z NG R) TTEBRNFHALRZ ST B XA <8
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KN EEER. BEANTRZZE, NIEEE TR ZERZEN.
HASERZ Z PR AR AR SN, £EIHEBSNEFEN FmiIAF&E
B MEESEED . FEBAOEAZESD (NXBRAAZTFRME) F, ®HE
RERBESEHHKRNZS.

This Risk Disclosure Statement for Futures Trading does not disclose all of the
risks associated with futures trading or all of the circumstances of futures markets.
Before entering into futures trading, you shall fully understand the laws and
regulations governing futures trading, the business rules of futures exchanges and of
CITIC Futures, take a thorough evaluation of your financial resources, the ability to
understand products, ability to control risk, physiological and psychological
endurance (in the case of natural person clients only) and other relevant
circumstances, and then make prudent decision on whether to participate into futures
trading.

LE (RS S MEEHAE) MERAE, EAA/BMBRIEHTEE

RFNIESR .
I/We, the undersigned, declare that I/we have read this Risk Disclosure

Statement for Futures Trading and completely understood and accepted its terms.

-12 -
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Part II Instructions for Clients

— B RAZKRIT%ME

I. Prerequisites for Opening an Account

% N A NI B AR BRI E AR IR AN 2 4121

A client shall be either a natural person (an “individual”), or a legal person or other economic organization
(an “institution”) that is eligible to engage in futures trading (the “client™).

HARNTE A+ )\ 5 . B e RFAT e

In order to open an account of futures trading (“an account™), an individual shall be at the age of 18 or
above and with a full capacity for civil conduct.

% LR CAECSE) . BRI ST

The client shall open an account with its authentic and legitimate identity.

% FUBRAE B 4 RUR I 1M

The client shall guarantee the legality of the source of funds.

% P RAE T R B B G UE ST S At A R BRI stk . HERAE . e R, BETE. AR

The client shall guarantee the authenticity, accuracy, completeness, legality and validity of the identity
documents and other relevant information provided.

. TRERIRE

I1. Signatures

HARNIT P b R 25 A KRBT P 30, AMSRFEREE O I T P T 48

To open an account, a natural person shall personally sign the relevant documents for account opening
rather than entrusting an agent to do it on his/her behalf.

BN HAR ARG A SN 7 IF P i AR N BT P8t 28 FTT  30h R AEREATT - LA
TN AR, HE. R Bk AR P ARE S ESE A SHAR SR

Institutional clients such as legal persons and other economic organizations can entrust their agents to
handle account opening procedures and sign account opening documents. Institutional clients who entrust their
agents to open accounts shall provide with authentic, accurate, complete, legitimate and valid power of
attorney for the account opening agents and other information.

Rk AL FOOT P, B s [ e T g s O A R SR A R (AN RERR o R T s )
BB 5 i B HABAR R A 11 9% TR IR AL 2 P T Y B RERE

To open an account, a special institutional client shall comply with the relevant provisions of China
Futures Market Monitoring Center Co., Ltd (the “CFMMC”) each futures exchange, and other regulators.

= B FRBRKER

I1I. Client Shall be Aware of:

() RGBT 5 MG

(D Risks of Futures Trading

PN IR AT 5 B AR, ATV B S AT, PP NFnRe ) RS HIRE ). AR B Sl
HAAZRE ), HFAREIFRE TN GBS 2 M) .
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The client shall understand that futures trading may be risky. The client shall comprehensively evaluate
its financial resources, ability to understand products, ability of risk control, physiological and psychological
endurance, and carefully read the Risk Disclosure Statement for Futures Trading and sign it.

(=) FBHILEAE 5 A

(IT) rules of futures trading

2 PN TG Bk R S B 58 S R0 o S0 B2 R % 31 B2 52 ) e 1) S B2 58 o J U HE &6 S B2 258 5 ol I s 47
N7, BN Gyl 2] ERATOEMA L 5 N, FRAERE 5 i A rh A sy

The client shall be aware of the regulations of futures and the rules of futures exchanges. The regulations
and rules are available to the public on the websites of futures exchanges; the client shall learn and comprehend
such regulations and rules, and strictly comply with them.

(=) LA v AHHESRARIE

(I17) that CITIC Futures CANNOT guarantee any profit for the client

% 2RI B 5E Gy FPATAT SR 5 A2 R AR5 R B AR W S AN P e sl 2 oA AR 1), IR A RIAR S
% Y 5E S R 2 AE U

The client shall be aware that any guarantee of absolute profits or freedom from losses in futures trading
is impossible or groundless. CITIC Futures shall not enter into agreements of any kind to share profits or risks
with the client.

(MU Frmeze ok 55 I TE A m AR R % ) I U RTE

(IV) that CITIC Futures is prohibited from accepting the client’s carte blanche to act as a broker

2 BRI Z 20V 55, A B XL TR N A2 % P IR, &P ASE SR A =] al
HITAEN LRI AT M1 5 . R TRRIA T A R sl TAE AN ARE P ERR 518 SN . W
A E TAE N R TR % 2NES, B THA NN, WRA A TUER SHEIF B S T . %)
MBS T A 7 TAEN AT IA0E L 5y, — DIk i AR N R AH .

The client shall be aware that neither CITIC Futures nor its staff are allowed to accept carte blanche from
the client, nor can the client request CITIC Futures or its staff to conduct futures trading by such means. Carte
blanche means CITIC Futures or its staff can solely determine the content of trading instructions on behalf of
the client. If the staff of CITIC Futures privately accepts carte blanche from the client, it shall be deemed as
personal act(s) between the relevant staff and the client; accordingly CITIC Futures shall be exempted from
assuming any liabilities caused and may subject the staff involved to a disciplinary action and/or a legal action.
The client granting the carte blanche for conducting futures trading shall bear all of the losses arising therefrom.

(1) Mgl h & PSR FRFE 5T A 7 TAE N g R P iR RO E 5252 5

(V) the client shall not privately entrust the staff of CITIC Futures to conduct futures trading as per its
instructions

2N FIRE L N S5 H,  PAMG R N AR B A ] TAE N SR R PR AR IR L 5 . 1T
A TAEN GUE AL T S AR B 32 % AR AR EOR, T8 T HAANAT N, I5E A " AR ST JF Al Fe A M
. FIUEEFEWG A TN SACERAE, — Uk & P AR KA.

The client shall be aware that in the brokerage business, the client shall not privately entrust the staff of

N

CITIC Futures to conduct futures trading as per its instructions. If the staff of CITIC Futures privately offers,
or accepts the client’s request, to conduct futures trading for the client, such conduct shall be deemed as
personal conduct(s) between the relevant staff and the client; accordingly CITIC Futures shall be exempted
from assuming any liabilities caused and may subject the staff involved to a disciplinary action and/or a legal
action. The client, if entrusting the staff of CITIC Futures to conduct futures trading, shall bear all of the losses
arising therefrom.

(N R 2 A Nl 2500 HAREE AR AT AR H IR FH SR I o B REE
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(VI) that the client itself shall bear the civil liabilities for the act(s) by its agent(s) and shall cautiously
authorize its agent(s)

2 PRER & T2 B4, ARFR% 7 Lt RS AT N, ARERAFEARERAL IR P9 DA% 7 44 SC3EAT B AT 9 BIAR
NEFHCRAT N, REANEZE 5T, % AREANIAT A e R R VI 50E. B g SR (g
FEARTIFPAFEN 8L TFEAN BERFEAN EEEFHAN AF NPT A R B AR TEANGR.

The client’s agent is the person who conducts civil acts with the client’s authorization and on its behalf.
Acts of the agent shall be deemed as those of the client’s, if such acts are within the limit of the authorization.
While the agent is accountable to the client, it is the client that shall bear all the liabilities arising out of the
acts of the agent. Agents chosen by the client (including, but not limited to agents for opening an account,
placing instructions, transferring funds, or confirming settlement statements) shall not be CITIC Futures and/or
its staff.

(B g ARIEZA TR L 55 KU

(VII) that the client shall be aware of the risks of illegally entrusted wealth management business

% PR R AR VEZRAT I 55 Uy, ANzt N (AT A R TAEAN 1) AL A2 5% Ik FR) #5058 oot ]
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The client shall be aware of the risks of illegally entrusted wealth management business and shall not
accept private referrals of investment advisors and traders for futures accounts from others (including staff of
CITIC Futures), and any private referrals of investment advisors and traders by staft of CITIC Futures are their
personal acts for which CITIC Futures does not bear any liabilities and can hold such acts liable for violations.
If a client illegally commissions a wealth management business, it shall bear all losses arising therefrom.

O\ FABEMOLN G BEA% A7 AL

(VIII) the website on which the practitioners’ qualifications are disclosed to the public

AR A\ MO G345 By Lodad BRSO W2 sk Geww. cfachina. org) ST MO G301
PG A TR B AT W RAZ S

Information about futures practitioners of CITIC Futures can be accessed and verified via Futures
Practitioners Qualifications Database for Public Use at the website of China Futures Association (the “CFA”)
(www.cfachina.org).

L) R BT ORAE & 22 447 B A R AE

(IX) the relevant regulations regarding the deposit of futures margin

NIRBE AT PRIE G 1 22 4, 257 N2 R I F 15T o (B IR A I 08 ORAE S AP B e, R4 DRk Bt B
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T B S5 S50 7 RN B 28 W) 3 B ORAIE B K P e TR B

To protect the security of futures margin, the client shall be aware of and comply with the CSRC
regulations regarding the deposit and withdrawal of futures margin and ensure that funds are directly deposited
into the futures margin account of CITIC Futures publicized by the CFMMC. Any deposit and withdrawal of
futures margin shall be processed by a transfer between the client’s futures settlement account registered at
CITIC Futures and the futures margin account of CITIC Futures.

D JRme I B 24 ) 3 B ORI B K P R 45 B3 BORH A 0 ik

(X) the website on which the data of the CITIC Futures’ futures margin account and settlement
information can be found

B ZUCE sk A E A T T 3 W R0 G (www. cfmme. com BY www. cfmme. cn, WhHEUIAE AR B A IE A TR A F B
PIEERE www. citicsf. comBEND , I T #RA S5 2 ] A SR ORAE K 45 8 DL B A mONE P S i 45 5LAE
S

The client shall log onto the CFMMC’s website (www.cfmmc.com or www.cfmmc.cn, or may be
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accessed via the link of CITIC Futures’ official website www.citicsf.com, in case the former links are changed)
regularly in order to find out the information of CITIC Futures’ futures margin account and the settlement
information provided by CITIC Futures for clients.

(b)) JR N 2423 (R B

(XTI) that the passwords shall be properly kept

NIRRT 22, FEREITILE K, 20 N B AT RCE B E IR A RN R E L 5 . 3]
SRR, BT UCE B I RIS A R B AT AL S AR N L IR SRS, TR SRR OGS BRI D

In order to protect the security of the client’s account, during the application of opening a client account,
the client shall setup by itself or designate CITIC Futures to setup a trading password and a funds password
(the “Client’s Passwords™) for it. Please be advised that when setting up the Client’s Passwords by itself, the
client shall avoid using a simple combination of letters and numbers or the client’s other relevant information
such as its given name or surname, id numbers, mobile/telephone numbers etc. as the Client’s Passwords.

% PP SRIUY 67 9% 5K 5 PR [R] I S8R BORH 7 6 o B 30 B 7 3 M 42 op AR R 3B B0 IR 95 R G T 44 RN 0 M Bk
% P EAT B DLAMR HAR 5 15252 S M OG5 o SRIDUYI 07 5% <5 K S A [R) 2 77 CL SR IBURDOS B W) R 2 i . i Ok
A, BN AR IR FBEAE S M R B Ja SLRME IR 25, % 7 AR S NHE B 46 5 i 3 i — P4k
By AR N KA

When the client acquires a futures capital account, the client will at the same time be provided with a
corresponding user name and password for the investors’ inquiry service system of the CFMMC and other
passwords which are in relation to futures trading but are not previously set up by the client itself (the “Initial
Passwords™). The client will be deemed to have acquired the corresponding passwords after the client acquires
the futures capital accounts. In order to ensure the security, after the first-time use of the relevant passwords
of futures trading, the client must immediately change the Initial Passwords. Failure to change the Initial
Passwords in time may lead to a risk of losses, which shall be borne by the client itself.

ZPRNMZEREACHSER. KGR, BFIEB RN, ek P %D, MBS
SRR A N (RIS AR TAEAN D o NS AT R T G RN E P A NKERE, BT 5
PHE R KPS R BFiE el P A i e RN a0 A G R JE RN, R R P B AT AR

When the client acquires a futures capital account, the client will at the same time be provided with a
corresponding user name and password for the investors’ inquiry service system of the CFMMC and other
passwords which are in relation to futures trading but are not previously set up by the client itself (the “Initial
Passwords”). The client will be deemed to have acquired the corresponding passwords after the client acquires
the futures capital accounts. In order to ensure the security, after the first-time use of the relevant passwords
of futures trading, the client must immediately change the Initial Passwords. Failure to change the Initial
Passwords in time may lead to a risk of losses, which shall be borne by the client itself.

2P N AR T 2w AR N 53 AN 2 DU ) 38 1) J 2 2 K P 36, ) 0% 24 W) AR N B A ) 48 R K P
F A NAT I, AR R, AT DLy i 3 B A =) B FRATAIBOR], B35 2w A UM ST IF AT iE
TR TAEN G HE T

The client shall be aware that staff of the CITIC Futures will not ask you for your account password for
any reason and that if the staff of the CITIC Futures ask you for your account password in violation of the
regulations, it is their personal act and you shall not provide it to them, let alone claiming any rights against
the CITIC Futures on this ground. CITIC Futures shall not be held liable and can hold such staff accountable
for any such irregularities.

(=D FABRIESR 2 &) T PRl 0L 55 1A R R E
(XII) the relevant regulations of securities companies engaging in the intermediary business (“IB”)
HEZ7 A F) N R A I 55 BRT BA R IR N4

The involvement of securities companies in IB is limited to:

-16 -


http://www.citicsf.com,/

L. PhEhIpEIT P8

1. assisting the client in account opening;

2. RHEWITATHE R 525 Wit

2. providing futures market information and trading facilities;

3. PRI A w A 2 P RS AR

3. assisting CITIC Futures to disclose risks to the client;

4. vp ENIE 2 E B HAR RS -

4. other services as stipulated by the CSRC.

M 20 55 BRI A R AR P AT B A B GRS H], AR AR L 2 A SR AR
B4, AEF AR EEK 7 R PR, RIS RIES, AMEABES TR SIS, MIREF L RE
BE B L 5 S, AN NE IS 5 R AR R s dE O, AR RS 2 hid . 1T B K T s )
TREE G AT WAL 5

The securities companies engaged in IBs are prohibited from

- trading, settling or delivering futures contracts for or on behalf of the client;

- receiving or paying futures margin for or on behalf of the client or CITIC Futures;

- depositing, withdrawing or/and transferring futures margin by securities fund account for or on behalf
of the client;

- placing orders for or on behalf of the client;

- receiving, keeping or modifying passwords for or on behalf of the client;

- providing funding or guarantee to the client in futures trading; and

- engaging in futures trading using the client’s passwords, capital account number or futures settlement
account.

CH=D FAmR T A wl AT E AL P B 70 B BT Pl 55

(XIII) that CITIC Futures only authorize specified entities to assist its account opening business

2% 7 NN IR 22 W) R AR E IR SR A J DR B AR B F b g%, BRILZ A, ARAATHLAY A N BL BT A F
Loy IR A4 SCNFHI BT P s s B B R AT, B A R R I FE AR SUE IR, d k™ ARk th &
FIRNAKAH . T8 AR ZAE B/ BT LSS RS A B I, Rl B 4 =) B 7 P HEAT & i)

The client shall be aware that CITIC futures only authorizes specified securities companies to assist its
account opening business (the “specified companies”). Apart from those companies, any other entities or
individuals opening futures accounts in the name of CITIC futures or its branches will be an act of tort, and
CITIC futures reserves the right to press a charge against such act of tort. The losses arising therefrom shall
be borne by the client. The branches of the specified companies can be found on the websites of CITIC Futures.

CHIYD FR IR WTEAE 5 A KRR T SEPREHIR RIK P . P % 5 E B & A RHLE .

(XIV) that the client shall be aware of and comply with the provisions of futures exchanges in relation to
abnormal trading activities and the accounts involving actual control relationship(s) or program trading and
trading information reporting.

N AR T I ST I B T I IR S A SR G AR R AL 5 ERRERIR RIS RS 5
GRS, RN ARERUE B A B RO - 8 il FAR B B2 - NI 1242 5

The client shall be aware of and comply with the provisions of futures exchanges in relation to abnormal
trading activities and the accounts involving actual control relationship or program trading and trading
information reporting regarding futures contracts and options contracts, and shall not lend its own futures
account or borrow another's futures account to engage in futures trading in violation of the regulations;

7% it e IR RLE BB o e B RUEHAE AR SIS L, @It m iREE . XhPH . HlETe RN, BITR A
A ABCKERBIN R REGTT I BEE . PRI BREIJTE &, =& B2 m) HUE B ARIE S WCBARAE . PRI 6
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If the client violates the above provisions or is suspected of violating the above provisions but refuses to
cooperate, and subsequently fails to comply with the relating reminders or warnings and prevention of CITIC
Futures, CITIC Futures will be entitled to apply counter measures, such as limiting depositing, freezing
available capitals, limiting withdrawal, limiting open positions, raising the margin rate, closing positions
within a limited time period, forced liquidation and terminating brokerage relationship, etc. The client shall
assume all the losses caused therein.

(T RRIESFHITE H TR RS FFORAVIRE. 5 R E

(XV) that the client shall understand and comply with the rules of futures exchanges in relation to the
large position reporting, quantity limitation of positions and trading

% J N NI I Sy 1 558 By oot B 6 40 5 BIRLE A K P RO . RO IRBU/ IR G 28 5 BRET A R
JE o

The client shall understand and comply with the relevant rules of futures exchanges in relation to the
large position reporting, quantity limitation of positions and trading of futures contracts and options contracts.

R ERRE, WA RAPCRIR BN G R T & BREE S REDTH 6. REies e M
SE M RUE S SR . BRIASFG& . 5T P EE A LR 40 RS, HIERK — UMk KGR, SHHEF A
H.,

If the client violates the above provisions, CITIC Futures will be entitled to apply counter measures, such
as limiting depositing, freezing available capitals, limiting withdrawal, limiting open positions, raising the
margin rate, closing positions within a limited time period, forced liquidation and terminating brokerage
relationship. The client shall bear all the losses and consequences caused therein.

(H7N) FBE I ST A 0758 23 B A 1T A WA R IESEAT 5 1)L 55 )

(XVI) that the client shall be aware of and comply with the business rules of futures exchanges and CITIC
Futures regarding continuous trading

2B GEEZ G, NN R B BT A8 5 i 5% TSR AL G WML 55 N KB 2 m AT S HEELE ST Sy KIFLE
R T IR RS AL I A Bk, KBRS RAL B AT T R RAE -

The client participating into continuous trading, shall carefully read the rules and provisions set by futures
exchanges and CITIC Futures, and shall be fully aware of and comply with the particular provisions of
continuous trading regarding trading time, funds transfer, risk control, emergency disposal, etc.

2GS Gy AR A H BT JE A TE S5 5 i S~ BRI 258 5 W1 0] SKSLIE S5 5y i A5 4

Participating in continuous trading refers to that the client holds positions of continuous trading varieties
after the day trading closes, or buys and sells these varieties during continuous trading hours.

(B Fnbe IRy HI 1R 58 5 B MU 0% o w47 A8 L AT AL S5 R

(XVII) that the client shall be aware of and comply with the relevant delivery and exercise business rules
of the futures exchanges and CITIC Futures

BIZHEE ATROLSH, N TE § RIS ] 5258 5 It K B A m A R ATRUIE .

Where a client participates in the delivery and exercise business, it shall fully understand and strictly
comply with the provisions of the futures exchanges and CITIC Futures on delivery and exercise.

F P EIARUE, WA REBCRIUAS BT e IREIH & BREDJTH G 5 A w7 HUE B PRIE G i
s RGBT 0. BRIV EE Z L2 4000 R, G — U8k e R, Bl K
H.

If the client violates the above provisions, CITIC Futures will be entitled to apply counter measures, such
as limiting depositing, freezing available capitals, limiting withdrawal, limiting open positions, raising the
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margin rate, closing positions within a limited time period, forced liquidation and terminating brokerage
relationship. The client shall bear all the losses and consequences caused therein.

CHJ\) e fa 1) AR L

(XVIII) the definition of an intermediary

JEIR AT AR CEAES ) THEANR . JEENRMSL T T A m MR 58 2 oh, NEFRMES
WL A RRT SIS R P A I SS, MOLAREFE TRt b /e iR 55 B P AR BBUR] S5 LA B E 2R

An intermediary is not a staff member of CITIC Futures (including branches). It is an institution or natural
person who is independent of CITIC Futures and the investors, provides intermediary services for the investors
to enter into a futures brokerage contract with the CITIC Futures and independently assumes the rights and
obligations arising from the provision of such intermediary services.

H JE 8] N A 2R B2 7 T P I e A ] 5 B O 2528 ) B e 1A 45 8 3 KU, o5 15 S5 A SR Bkt . B IR TR
AR AT P R Z T SRR AR E KT N, SHEARTR. JERANRTTE RS RIERE. #T)
M. AN, ARETERIAT A, B E R ACRAEEEDUE, 15N A AKIEAE T 5T

Clients introduced by intermediaries are required to read, understand and sign the Risk Disclosure
Statement for Futures Intermediary Investors and other relevant documents when opening an account. All
agreements entered into privately between the client and the intermediary represent the spontaneous acts of
the client and the intermediary and are not related to CITIC Futures. The intermediary shall be held liable for
any of its unilateral violation of laws, regulations, departmental rules, self-regulatory rules and corporate
norms, and CITIC Futures shall not be held liable.

(HJU) RGBT 23 w38 0 S A 1) 5 2

(XIX) methods to search the notifications of CITIC Futures

5% 2 W) 30 o S UL A AR T 5% 58 55 A8 5y 0N s 30 B 24 WMk 55 R AR B A A, B 24 W ORAIE SRR
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The notifications of CITIC Futures include but are not limited to:

- the changes of the trading rules of futures exchanges and the business rules of the CITIC Futures;

- the adjustments of transaction and settlement indicators of CITIC Futures such as margin rate and
transaction fees;

- the reports of client trading settlement;

- the notices of risks;

- the notice(s) of delivery / exercise;

- the changes of the trading system, market data system, and website of CITIC Futures.

- the client information update reminder.

CITIC Futures will publish the notifications to clients which do not involve clients’ private transactions
via its website (www.citicsf.com), and market data system which is available for the client to download from
CITIC Futures official website, etc.

CITIC Futures will send the reports of trading settlement, the notices of risks, the adjustments
notifications of margin rate, etc., to the client separately via the investors’ inquiry system of the CFMMC
(www.cfmmc.com or www.cfmme.cn, or may be accessed via the link on CITIC Futures’ official website in
case the former links are changed) or by other methods specified in the Agreement.
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Please be advised that the obligations to notify clients by CITIC Futures shall be deemed as having been
fulfilled once the notifications are issued via the above methods.

(=) R BT 24 w) AU 25 1) Ji 1

(XX) CITIC Futures’ principles of risk control

RNV Vil i3 /NI SR ECE R P X e P N D AN a3 T WU R A A E K 3 Py OB i B U Ny
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The client shall be aware that CITIC Futures is entitled to implement the corresponding risk control
measures according to risk control conditions agreed by both Parties on the Agreement, unless the laws and
regulations and the rules of futures exchanges provide otherwise. The client shall assume all the losses and
consequences caused by such implementation of the risk control measures.

(=) etk BT SO AR R BB Rl SRR B A 1A R E

(XXI) the relevant laws and regulations regarding Anti-Money Laundering (the “AML”), Counter
Terrorist Financing (the “CTF”) and Anti-Tax Evasion (the “ATE”) and Non-resident Financial Account Tax-
related Due Diligence

%% L 2 RGNS F 3 1 B <0 A SR e i sh B M Bk B2 V5 Bl . AR A BT, A I A mIAE
ROLA AR TE St e SR BT . SOl S AR BB bk P i BUR HR R A S SR B AT A SCHR 5T, 2%
UG & 08 A )T R S SOt . Sadb Bl R Ja e bk P PP B BRI TR, B4R EA R 1% 7 S iy
Wl TR Zp il WSS TP SERRAE IO R . BSR4

The client shall be aware that it shall not use futures capital accounts for the activities of money laundering,
financing of terrorism or tax evasion. The client shall also understand that CITIC Futures as a financial
institution shoulders the obligation of AML, CTF and ATE and Non-resident Financial Account Tax-related
Due Diligence. The client shall proactively cooperate with CITIC Futures to carry out the work of AML, CTF,
ATE and Non-resident Financial Account Tax-related Due Diligence, including but not limited to identifying
clients’ IDs, reporting suspicious transactions, classifying risks, reporting account involving actual control
relationship(s), tax identity recognition.

AR . BRRLET . BTN, RORIREETUE, MBOUARE, REE SO H T

The client involving in the activities of money laundering, financing of terrorism or tax evasion shall
assume corresponding legal liabilities. If such involvement constitutes a crime, the client may be held
criminally liable.

() RIS 3 4 P B A R E

(XXII) the relevant provisions regarding the mechanism of Investor’s Suitability

7% 7N 2 R T ERIE N . i B SRL B e . BAERAL 5 BT I B A m SR TR BTl A R B E . TR A
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The client shall comply with the provisions of the CSRC, CFA and CITIC Futures regarding the
administration of Investor’s Suitability. CITIC Futures will conduct an assessment of Investor’s Suitability
towards the client according to the requirements of laws, regulations, administrative rules, the rules of futures
exchanges and the disciplinary rules of the CFA and the rules of CITIC Futures regarding the administration
of Investor’s Suitability. The assessment result, however, shall not be treated as the advice for investment nor
the guarantee of profits to the client. Failure to meet the criteria of suitability shall not be deemed as a legal
condition for the client to refuse the trading results.

(A=) FImRA RARIRIK 7 iR E
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(XXIII) the relevant provisions of dormant accounts
7 B2 KNG I ST UE I SRARHRIK P HIRILE - 20 P IK P A E N ARERIK 7 1), BB BR BT 658 5 . R

RS . a7 A g ARARHIRIK P, R 42 HESE P 0

Client shall be aware and comply with the provisions of the CSRC regarding dormant accounts. A client’s
account, once being labelled as a dormant account, its right to open a new position and transfer fund will be
limited. Under this circumstance, the client shall file an application accordingly in order to reactivate this
account as a non-dormant account.

PRHRIK F7 2 4R ZARIOANE B, RN FF5IF P (e —FE L B &iE —F L EER6. s —F L L5
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Dormant account refers to the account that up to the dormancy determination day meets the following
four conditions and other account that meets the provisions for dormant account:

(1) has been opened for more than one year;

(2) recently has had no position for more than one year;

(3) recently has had no trading for more than one year (including one year); and
(4) the client’s equity after settlement is under RMB 1,000 RMB (including RMB 1,000).

(AT mATGZ 5 W5 T 5 ARVERC 5 2 A ARE I 5 iE 3h

(XXIV) shall not participate in funding in futures markets which is not permitted by the relevant PRC
regulatory authorities (“Illegal Funding”) and other illegal futures activities

% PR R AR VA RC B 3 S T IR T A ORI P L K s A il IR 20 45 A T T RV R
%P Z5ARER RGN, TR A R BCRIAEA R P Rt A LA R RS, JF )b [EHE 22 SR
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The client shall understand that Illegal Funding violates the laws and regulations of futures markets
regarding the administration of account opening, real-name system of accounts, and futures brokerage business.
If any client involves in the activities of Illegal Funding, CITIC Futures shall have the right to apply measures
such as declining the authorization of client or terminate the brokerage relationship, and report the violations
to the CSRC and its dispatched offices. The client shall assume all the losses caused thereof.

25 P NLORAE FRE F S B BE K 7 I BV, R AN 101 02 5% < U P SR AR 2 b A A FH B T AR 9 B
Wal. AREIATRIES AR (RIS 5 B BN M€ M ARVE B LA 1852 5 1 Pl LAt TR N U T 5 5 i 3
VAR AR BT B 24w Bl DA R 048 5 I 52k 55

The client shall undertake that its futures capital account was and is used for legal purpose and be aware that

it must not provide others with its futures capital account or use its futures account to conduct illegal futures
activities. Illegal futures activities refer to the illegal setting up of futures trading places or other forms of futures
trading activities, as well as establishing of futures companies or engaging in the futures business illegally as
provided in the Regulations on the Administration of Futures Trading.

(3D RIS RS BB A R E

(XXV) regulations on administration of investor credit risk information

P N R FE 5 O Tl WAk 25 AR R I AR SR AT N 25 L rp IR B 2 50 TR 25 31 5% 117 I A5 T 4 B
TRHIRLRE DAL mf I B B 22 50 T 30838 5 T XU 5 B B E 5%

The client shall be aware of the general requirements and contents of the State on building a social credit
system, the regulations of the CSRC on the supervision and management of integrity in the securities and
futures market and the regulations of the CFA on the management of credit risk information of investors.

2% IR B (XU A S B ) 2 o B A XU S T I, 2% 7 [ R B 2 WK M 2R A5 P XURG A5 R AR
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B RAE F XRAE R
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In the event that the client incurs credit risks listed in the Investor Credit Risk Information Management
System, the client agrees that CITIC Futures will report such credit risk information to the CFA Self-
Regulatory Service System, etc. and agrees that such credit risk information will be used and managed by the
CFA and other institutions in accordance with the Investor Credit Risk Information Management System.

%V BABWARN/ANUAE FHXRAF B LA N/ AU (5 F AR A5 B2t 57 BRI AUR) .

The client has the right to access its or its institution’s credit risk information and to raise an objection to

such information.

At (ERZM) MERAR, AA/BMUEREHTESEBNESR.

I/We, the undersigned, declare that I/we have read the Instructions for Clients and completely

understood and accepted its terms.
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Part III CITIC Futures Brokerage Agreement

R BN

Party A: Client

. X FEEe, WRyE (WA 5 & P
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As per the Regulations on the Administration of
Futures Trading and other laws, regulations and regulatory
provisions on futures, the Civil Code of the People’s
Republic of China, the Electronic Signature Law of the
People’s Republic of China, and through negotiations on
an equal footing, Party A and Party B (collectively, “both
Parties”) have entered into this Agreement (the
“Agreement”) with respect to the matters concerning Party
B’s providing Party A with futures trading services.

H—F ARITALATHHH. FRXF

Section I The Compliance with the Pre-
Contract Obligations of Explanation and

Notification

F—% ERBAESHE, FERRTHRT
(5 NP5 & (EFF&) , IR
TR GRIXR. F7eFHmEsE. BRres
T ERXAHRIA R

Article 1 Prior to the signing of the Agreement,
Party B has presented Party A with the Risk Disclosure
Statement for Futures Trading and the Instructions for
Clients and thoroughly explained risks on futures
trading to Party A. Party A has read, fully understood,
and signed these documents.

Bk R NESEALSFEMFHRENA %

3 RHRE R HIRITHKK, HEMEREIE .

Article 2 Before signing the Agreement, Party A
shall read through and fully understand all the
provisions of the Agreement, particularly those
involving exemption clauses and/or disclaimers of
Party B and accurately understand their meaning.

B=% WA CHA XEE LT NEHITL

-23-

Z7i: RIEHERRAF

Party B: CITIC Futures Co., Ltd.

5 PRIEPT SR AL E LR S BORE A Bt HERRE
TEREVE . BVENE A A . (RIS A B IR UEAS B
A TG
Article 3 Party A shall act in its own name to
authorize Party B to engage in futures trading. Party A shall
ensure that the IDs, certificates and other documents
presented are authentic, accurate, complete, legitimate and
valid. Party A represents and warrants that it is not any of
the following:
(—) TCRIAT AR B IR ST N aE I 1)
SEAYNE
(I) a natural person without civil capacity or with
limited civil capacity;
(=) A ENEN 2 R JLIR LA L o B b
= WG ET. REE T RO A E]
(AR N 5 B HL A
(IT) an employee or his or her spouse of the CSRC or
its local offices, the CFA, futures exchanges, the CFMMC,
or CITIC Futures;
(=) PEEZNR. ki,
(IIT) a state organ or public institution of the PRC;
(U0 EFR. WIteiin 2R bt N
(IV) a person prohibited from entering into securities
or futures markets;
(1) REEARGIT 7 UE B ST AL BN N
(V) an entity or individual who fails to provide the
required documents for account opening; or
() A [EIE M 2 R AN S 5252 5 1) HeAt
AL B N
(VI) any other entity or individual prohibited from
engaging in futures trading by the CSRC.
A SR DAL A B O B A AN LS, F O AR H
PR A R A DU I E AT AR H I B — DI K
If the above representations are found to be untrue in
part or in whole, Party A shall bear all the legal liabilities
and losses arising therefrom.
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Party B will conduct an assessment on Party A
regarding the Investor’s Suitability for conducting futures
trading according to the requirements of the laws and
regulations, departmental regulations, the rules of futures
exchanges, the rules of self-regulation for the industry and
the rules of CITIC Futures regarding the administration of
Investor’s Suitability. Party A shall be obligated to provide
authentic, accurate, legitimate and wvalid supporting
materials; only when Party A passes the assessment by
Party B can Party A start to conduct futures trading. The
suitability assessment does not indicate that Party B
makes a substantive judgment or guarantee of the risks
and rewards of futures trading, it is not a substitute for
Party A’s investment judgment, does not reduce the
risks inherent in futures trading, and does not affect the
investment risks that Party A is legally obliged to bear.
Party A cannot refuse to bear the consequences of
futures trading on the grounds that it does not meet the
standards of Investor’s Suitability.
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Article 4 If Party A wants to apply for the
qualification of serving as a market maker and is in
compliance with the rules of futures exchanges regarding
market makers, it shall file the application to futures
exchanges via Party B and shall accept Party B’s assistance
and supervision. If Party A has secured the qualification to
serve as a market maker, it shall comply with the relevant
rules of futures exchanges regarding market makers.
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If Party A is a client as a market maker, it shall keep
an eye on and continuously comply with the relevant
requirements of futures exchanges regarding market
makers, including but not limited to those on response time,
time for posting pending orders, quantity of orders placed,
spread and positions limits.
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Article 5 Party A undertakes that the account it
applies for opening is for legitimate purpose, and that
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it shall not lend its own futures account or borrow
another's futures account to engage in futures trading
in violation of the regulations, or use its futures account
to conduct Illegal Funding and other illegal futures
activities. In any breach of such undertakings or is
suspected of violating the above provisions but refuses
to cooperate by Party A, Party B shall have the right to
restrict Party A’s authorities to fund transfer or trading
entrustment, or terminate the brokerage relationship,
etc., and all losses and legal liabilities arising therefrom
shall be borne by Party A.
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Article 6 During the period of time in which this
Agreement is effective, if Party A’s ID certificates
expire or its ID information has been changed, Party A
shall perform its obligation to provide Party B with the
latest relevant documents in time. Otherwise, Party B
shall have the right to refuse Party A’s instructions of
opening positions or withdrawal and deposit of fund,
and shall have the right to further inactivate Party A’s
authority to trade. Party A shall also promptly inform
Party B of any changes to other information provided
in the account opening such as the account opening
application form and investor basic information form,
and contact Party B for updates, otherwise Party A
shall bear all consequences and losses caused by Party
B’s failure to deliver the notice.
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Article 7 According to the CSRC’s administrative
regulations on regulating and cleaning-up dormant
accounts, if Party A’s futures capital account meets the
conditions to be deemed as a dormant account, Party B
shall be entitled to, pursuant to the regulatory requirements,
restrict Party A’s authorities to open positions and transfer
funds or to freeze its authority to trade in both its capital
account and trading code.
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Article 8 Party B shall perform its obligations to identify
clients, report suspicious transactions, and other AML

obligations, according to the laws and regulations on AML.



Party A shall be proactively cooperative in this regard.
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Article 9 Party B shall make relevant documents available
in its business premises such as laws and regulations on
futures trading, rules of each futures exchange, and
business rules of Party B; and provide relevant materials
such as the certificates of practitioner’s qualification for
Party A’s inquiry purpose. Party A may enquire Party B
about the above documents and materials and the
meanings of their contents; Party B shall provide necessary
explanations on Party A’s inquiries.
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Article 10 Both Parties agree and acknowledge
that the execution of the Agreement may be conducted
by using electronic version/copy of the Agreement
and/or using electronic signatures. Electronic
versions/copies of subsequent agreements and/or
electronic signatures can be used and acknowledged
when Party A engages in the business and/or services
provided by Party B, or processes or uses products.
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Article 11 If Party A, by or during the process of
logging with ID verification into the trading software
(i.e. the trading software provided for download on
Party B’s official website, the same below), service
system and other business systems on a computer,
mobile terminal or network, confirms that it agrees to
accept the relevant electronic agreements or
instruments, such a confirmation deems to be an
execution of relevant agreements or instruments, which
shall have the same legal effect as if Party A has signed
or sealed a hard copy of the said agreements or
instruments, and no further execution of a hard copy of
the said agreements or instruments is necessary.
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Article 12 Party A shall properly keep the relevant
login passwords for the network platform, trading
software, service system and other business systems; all
the operations after logging into an account with ID
verification will be deemed as Party A’s own acts and
Party A shall bear all the legal consequences and losses
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arising therefrom.
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Article 13 When conducting business, Party A shall
give instructions and provide materials in a manner
approved by Party B. Party A acknowledges that the
facsimile, copy or other data transmission instructions it
provides to Party B are legally valid and that the facsimile,
copy or other data transmission instructions retained by
Party B are legal and valid proof.
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Article 14 The headings of all sections in this
Agreement are for convenience of reference only and do
not affect or limit the interpretation of the contents of this
Agreement.

e S

Section II Power of Attorney
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Article 15 Party A authorizes Party B to conduct
futures trading according to its trading orders; Party B

accepts such authorization and shall perform futures

trading according to such orders.
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Party B shall execute Party A’s trading orders
according to the rules of futures exchanges. Party A shall
bear all liabilities for the results arising out of such trading
orders.
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Article 16 An agent of Party A (including an agent
for account opening, or order placement, or an agent as a
fund appropriator, or to confirm settlement statement) shall
not be an employee of Party B. Acts of the agent shall be
deemed as those of Party A, if such acts are within the limit

of the authorization, Party A shall bear all the liabilities



resulting from the acts of the agent.
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Article 17 If Party A decides to change its agent, such
change shall not be effective unless Party A notifies Party
B in writing and Party B confirms the change. If Party A is
an institutional client, the written notification shall be
signed or sealed by its legal representative (or principal,
managing director of an overseas institution, and the
notarized authorized signatory), the executive partner of a
partnership enterprise (or his/her appointed representative)
or the authorized representative or principal, with the
official seal (if any) affixed thereon.

B=T RESKHAEHE

Section III Margin and Margin Management
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Article 18 Rules of margin in relation to futures
trading shall be strictly followed. The margin received by
Party B from Party A shall not be lower than the standard
provided by futures exchanges.
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Article 19 Party B shall manage Party A’s deposited
margins on Party A’s behalf via a futures margin account
that it opens in a custodian bank for the futures margins
(the “Custodian Bank™). Party A can inquire about Party
B’s futures margin account through the website of
CFMMC (www.cfmmc.com or www.cfmmc.cn, or by the
link on CITIC Futures’ official website in case the former
links are changed).
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Article 20 The deposit or withdrawal of fund by Party
A shall be processed through money transfer between its
futures settlement account as registered at Party B and
Party B’s futures margin account, and both accounts shall
be opened in the same custodian bank. The methods for
both deposit and withdrawal of fund by Party A shall
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comply with the relevant regulations of the PBC, CSRC,
SAFE, futures exchanges, CFMMC and the custodian
bank regarding fund settlements.
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Party A may deposit or withdraw fund by way of
bank-futures transfer, online banking, wire transfer, etc. If
Party A withdraws fund by methods other than bank-
futures transfer, the signature (with the reserved seal
affixed for an institutional client) of Party A or its
designated fund appropriator shall be presented to Party B
by either delivering it in person, or by facsimile, email or
other data transmitting methods. Party A agrees that its
facsimiles or other data transmitting instructions that have
been kept by Party B with its approval shall be legally
binding, constitute legitimate and effective evidence and
be deemed as its own acts.
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If there is any change of the recorded information of
Party A’s futures settlement account, Party A shall
promptly apply to Party B for renewing bank account
information for the futures settlement account; otherwise,
all consequences and losses such as failure to transfer
funds shall be borne by Party A.
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Article 21 Party A shall guarantee the legality of the
source of its capital. Party B shall have the right to request
Party A to explain the legality, and may request Party A to
provide supporting documents as it sees fit.
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Party A shall be obligated to ensure that the
statements and documents that it provides are authentic,
legal and effective; and shall bear any corresponding legal
liabilities.
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Article 22 Margins deposited by Party A belong to
Party A. Party B shall not transfer Party A’s margins unless
otherwise provided in the following:
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(D) payment of available funds according to Party A’s
instructions;
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(II) deposit of margins for Party A;
(=) NWIT AR
(III) provision and deposit of premium for Party A;
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(IV) payment on Party A’s account for physical
delivery, exercise of options or Party A’s default penalties
or other fees;
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(V) transaction fees, taxes and other expense payable
by Party A;
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(VD) payment of storage fees and related expenses for
Party A;
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(VID) recovering the principal and interests of the
advances and the default penalties after Party B has
advanced money for Party A with its own funds in
accordance with the rules of futures exchanges and
clearing institutions.
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(VIII) for futures capital account, stock options
trading account (which refers to the account opened by
Party A at Party B’s any branch and used particularly
for the trading of stock options; the same below), if
there is a lack of fund in any of these accounts and
Party A does not resolve such problem in time, Party A
hereby acknowledges and agrees to authorize Party B
to transfer funds between the two accounts on its behalf;
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(IX) other circumstances as prescribed by relevant
laws, regulations or CSRC and futures exchanges.
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Article 23 Party A may, in accordance with the rules
of futures exchanges, post standard warehouse receipts,
treasury bonds, or other negotiable securities with stable
value and high liquidity as margin, i.e. margin collateral.
Party A shall sign the corresponding written agreement
with Party B before Party B handles relevant formalities
on behalf of it in accordance with the requirements of
futures exchanges.
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During the period when Party A’s negotiable securities
are pledged as margin, where the actual monetary
capital in the futures capital account of Party A does
not meet the requirements for the matching multiplier
and are not replenished in time, Party B shall be
entitled to apply diverse measures against Party A’s
account, including but not limited to freezing part or
all of the margin collateral, freezing the available funds,
limiting withdrawal, raising the margin rate, exercising
forced liquidation over Party A’s open positions in part
or in whole, and releasing part or all of the margin
collateral. Where Party A’s negotiable securities
pledged as margin are insufficient for a full repayment
in time, Party B shall be entitled to liquidate Party A’s
negotiable securities and shall have the priority to use
the money derived from the liquidation for the
repayment of the margin and the relevant debts of
Party A. Party A shall bear the relevant fees and all
losses and liabilities arising therefrom.
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Article 24 When Party B believes that there is:

- an unreasonably high risk in Party A’s open
contracts;

- an abnormal trading involving Party A;

- a risk of delivery from trading behavior or
position holding by Party A; or

- arisk in the negotiable securities offered by
Party A as margins; etc.

Party B shall be entitled to apply measures against
Party A such as freezing its available funds, restricting
its withdrawal of fund, restricting its opening of new
positions, raising the margin rate, requiring position
closing within the prescribed time frame, exercising
forced liquidation or terminating the brokerage
relationships, etc. The notices will be issued to Party A
exclusively in the cases that Party B applies the above
measures against Party A, and Party A shall assume all
of the consequences therefrom.
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Article 25 Party A undertakes that it has verified
and confirmed the capital and transactions related to
its account before conducting any fund transfer. Party
A shall be deemed to have confirmed all of the previous
records of the capital and transactions in its account
without any objection, when Party B receives an
instruction of fund transfer from Party A.
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Party B shall verify the validity of Party A’s
instructions for trading or funds transfer based on whether:

- its margin is sufficient; or

- the instructions are complete, definite and clear;
or

- there is a violation of relevant regulations and
rules of futures exchanges; or

- itis suspected of money laundering;

- there is an on-going judicial or regulatory
investigation against Party A, etc.

Failure to pass the verification shall entitle Party B to
refuse or suspend the execution of Party A’s instructions.
The trading instructions issued by Party A remain valid
only on the same day when they are issued.
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Article 26 Party B shall keep confidential
information relating to Party A’s futures fund account,
except as specifically provided by national laws and
regulations and the CSRC.
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In order to protect the security of Party A’s margin,
Party A agrees that Party B may file reports on the
information relating to the secure deposit and management
of Party A’s margin to the CFMMC according to the rules
or requirements of the CSRC.
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Party A agrees and authorizes that in respect of the
information collected by Party B in the course of
opening an account and trading for Party A in
accordance with the laws and regulations (for the
purpose of this article, information includes but is not
limited to institutional information, account
information, transaction information, property
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information, relevant personal information, etc.), Party
B may inquire, collect, transfer and process the
following information.
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(1) data processing and transmission as required
by laws and regulations, regulators, judicial bodies, the
CFMMC or exchanges, such as the necessity for Party
B to fulfil its obligations for anti-money laundering,
assistance with inquiries/enforcement, etc.
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(2) information of Party A that Party B may need
to provide to notary offices or data backup offices for
the purpose of notarization of evidence or data backup.
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(3) for the purpose of its operation, service,
management and risk control, Party B may need to
disclose Party A’s information to its parent company,
affiliates, credit information services, software
suppliers or outsourcing service organizations, and has
the right to inquire, collect or verify Party A’s
information from the above companies or
organizations. At the same time, Party A also
authorizes the above-mentioned credit information
services to inquire, collect or verify its information
from third parties.
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Party B’s collection and handling of Party A’s
information shall comply with the requirements of
relevant national laws, regulations and regulatory
provisions. If laws, regulations and regulatory
provisions require separate consent from Party A,
Party B will obtain the separate consent from Party A
in accordance with the law.
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Section IV Types and Issuance of Trading

Orders
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Article 27 Party A may place trading orders with
Party B via the Internet, telephone, written trading order
form or other means as prescribed by the CSRC. The types
of trading orders placed by Party A shall be in line with the
relevant regulations of futures exchanges and Party B. If
manual trading by telephone is used on a daily basis, a
separate agreement shall be signed.
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Trading orders placed by Party A via the Internet is a
form of trading where Party A uses a computer, mobile
terminal or other devices and places trading orders with
Party B via the Internet, or through Party B’s local area
network, for futures trading, referred to as online trading.
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Article 28 For online trading, Party A shall place
trading orders with its own trading account number
(i.e. futures fund account number), exchange trading
code, trading password, etc. in accordance with Party
B’s requirements. All transactions and withdrawal and
deposit of fund made by using Party A’s trading
account number and valid trading password to
successfully login (including but not limited to the valid
face/fingerprint recognition login set up, account
shortcut login) to the Internet equipment shall be
deemed to be handled by Party A personally and all
results shall be borne by Party A.
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Article 29 If Party A engages in online trading,
records in Party B’s trading server can be used to verify the
legality and validity of trading instructions. Party A agrees
that trading records in Party B’s trading server shall have
the same legal effect as written instructions.
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Article 30 As online trading may be exposed to
interruptions due to the impacts of various factors, in order
to ensure Party A proceeds with its trading normally, Party
B shall provide Party A with a written trading order form
as an alternate means of placing trading orders. If Party A
places a trading order by means of a written trading order
form, the trading order form shall be completed in a
complete, correct, standardized and clear-cut manner and
shall be signed or sealed by Party A or the personnel
authorized by Party A to place trading orders (with the
reserved seal affixed for an institutional client). A written
trading order form transmitted in person, by fax, e-mail or
other data transmission means shall be legally enforceable
and legal and valid proof and shall be deemed to be an act
of Party A.
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Article 31 If the risk ratio of Party A’s account is
above 100% at the time of settlement on T day or any
risk ratio of Party A’s account is above 100% during
the trading session on T+1 day, Party A can place a
trading order to close out the positions through Party
B by telephone. Before placing the trading order to
close a position, Party A needs to have its identity
verified by means of a password or identity information.
The identity information includes trading account
number, title or name, contact information,
identification number, etc. Party A agrees that as long
as the password or any of the above three pieces of
identity information match, the corresponding trading
order to close the position will be deemed to have been
placed by Party A. Party B has the right to make
simultaneous recordings to retain records of the original
trading order to close the position. Party A agrees that Party
B’s recordings will be used as proof of the legality and
validity of the trading order to close the position and will
have the same legal effect as the written trading order.
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Article 32 When applying for an account, Party A
shall personally set up or appoint Party B to set up the
trading password and fund password on its behalf and
keep them properly. If Party A personally sets up the
password, it shall avoid using simple combination of
characters or its name, ID number, telephone number
or other relevant information as the password, and if
Party B is appointed to set up the password on Party
A’s behalf, Party A shall keep the password in a safe
place and change the initial password immediately
after the first-time activation. Party A shall be fully
aware of the risks that may be caused by an overly
simple password setting. Party B shall not be liable for
any losses caused by improper safekeeping or leakage
of Party A’s password.
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Party B will inform Party A of the methods for
downloading and setting up of trading software and market
information software, via Annex I of the Agreement, i.e.
Notice on Trading-related Matters; information such as
Party A’s futures capital account, corresponding username
and initial password for the investors’ inquiry service
system of the CFMMC will also be notified to Party A via
the agreed methods designated in Annex 1. Once Party A
receives the futures capital account as notified by Party
B, it means that Party A has acquired the authority of
the trading software. In order to ensure security, once
Party A initially use the relevant passwords for futures
trading, it shall immediately change the Initial
Passwords. Party A is advised to avoid using a simple
combination of letters and/or numbers and/or the
client’s other relevant information such as its given
name or surname, ID numbers, mobile/telephone
numbers etc. as the Client’s Passwords. Once Party A
has made a deposit of margin, Party B will treat Party
A as having changed all of the Client’s Passwords. All
the consequences, risks and losses resulting from the
leak, improper management or use of the above-
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mentioned information, digital certificates or the
Client’s Passwords shall be borne by Party A. Party A
shall have the responsibility/obligation to properly
keep its ID information, account information, digital
certificate and the Client’s Passwords; and shall not
provide or disclose the relevant information to others
or for others to use. Trading instructions conducted
with password verification are deemed as the
instructions made by Party A; all the consequences and
losses resulting from the failure of properly keeping the
above-mentioned passwords shall be borne by Party A
itself.

HT A 55 R REA X I B IR 5 B
LIExRF. WRAAMAEH. BH%SREBRTSERE
LR, RESZENIEIR 207 Mk %R0 e TR B o EE R B
MEEFLE. £RLTHZ EREAXRTFENCRENG
R REABK, B TT&E,

Party A shall have the obligation to keep an eye on
and check the transaction records and capital records
in time. If abnormal or suspicious situations such as
fraudulent use or misappropriation occur, Party A shall
promptly handle the formalities to report the loss of
account and/or reset passwords according to Party B’s
business rules. Party A shall bear all the results, risks
and/or losses occurred before the above formalities
have been duly handled and completed.

BAYT RBELHIPIT EHHELLE

Section V Execution of Trading Orders and

Handling of Erroneous Orders
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Article 33 Trading orders given by Party A shall
include information such as Party A’s capital account (or
trading code), types of futures, contracts, quantity,
direction of buy or sell, price, open or close contract
direction. If the trading instructions are placed for options
contracts, additional information such as the underlying
object(s) of the contract, the contract month and contract
year, exercise price, exercise type, premium, exercise or
waiver to exercise shall be included. Party B has the right
to review Party A’s trading instructions, including but not
limited to reviewing whether margin is sufficient, whether



the content of the instruction is clear and whether trading
instructions are in compliance with relevant laws and
regulations and rules of futures exchanges, in order to
ensure the validity of the instructions. If Party A’s
instructions are confirmed to be invalid, Party B has the
right to refuse to execute such instructions.
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Article 34 After making a trading instruction, Party
A may request to Party B to withdraw or modify the
instruction before the instruction is fully executed.
However, if the instruction has already been executed in
full or in part at a futures exchange, Party A shall accept
the trading results.
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Article 35 Party B shall not assume any liabilities for
failing to execute all or part of Party A’s instructions due
to insufficient time, market-based causes or other causes
that are unforeseeable, unavoidable or uncontrollable by
Party B.
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Article 36 During the trading process, if Party A
raises objections to Party B over the transaction results and
relevant matters, Party B shall verify such objections in
time. In order to avoid the potential incurring or expansion
of losses, after receiving such objections, Party B may
close the open positions in question or re-execute Party A’s
trading instructions; all the losses incurred shall be borne
by the Party in fault.

CITHERPAT I 5164, BRI LUk,
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If Party B has mistakenly executed Party A’s trading
instructions, trading results caused thereof shall be borne
by Party B, except for the parts that have been
acknowledged by Party A.

FEANT BREHIA

Section VI Notification and Confirmation

BEHE% LTI AL AT H T
s . RERHEZLS HALS . ARemd
AHANER, LI78INAE S H 8RR G R 258

-31-

75 3] 7 HE R 2 FL K P AL R AR DU AN A8 5 2R
A2 oy G5 AR -

Article 37 Party B adopts daily marking to market for
Party A’s futures trading. As long as Party A trades, holds
positions or makes withdrawals or deposits on any trading
day, Party B shall send a trading settlement report showing
its interests in the account and trading results to Party A at
the end of each day after the settlement by the means
specified in the Agreement.
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Party A agrees that Party B may choose not to send
out trading settlement reports to Party A on any trading day
when Party A makes no trading, holds no positions or
conducts no withdrawals or deposits, unless specially
requested by Party A in writing.
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Article 38 Matters included in Party B’s notifications
shall include but is not limited to the notification on
changes of trading rules of futures exchanges and business
rules of Party B, the adjustments of trading and settlement
parameters such as margin rate and transaction fees as
stipulated by Party B, the changes of trading settlement
report, risks notifications, delivery/exercise notifications,
trading software, market information software, Party B’s
official website, and client information update reminder.
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Article 39 Party B will notify Party A matters listed
below via its official website or the market information
software which is available for download on its official
website, etc.; matters involving Party A’s private trading
information will not be included:
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(I) the margin rate provided by Party B and the
relevant calculation formulas, means for inquiries, and the
adjustments of terminologies as provided in Section 7 of
the Agreement;
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(IT) the regulatory provisions and Party B’s provisions
and requirements in relation to the administration of
Investor’s Suitability;
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J& BB RIK P S BRI A B S & T RE S
R,

(IIl) the regulatory provisions and Party A’s



provisions and requirements in relation to the AML, CTF
and ATE and Non-resident Financial Account Tax-related
Due Diligence; or

(0D ARTHIRSS A, SRS FRMHERK I

(IV) other matters relevant to the Agreement for the
purpose of improving service efficiency.
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Party A acknowledges that Party B, as a financial

institution, assumes obligations as required in
accordance with laws and regulations including
investor  suitability = management, anti-money

laundering, counter terrorist financing, and anti-tax
evasion, Non-resident Financial Account Tax-related
Due Diligence, and Party A agrees to cooperate with
Party B in implementing the provisions and
requirements for the foregoing obligations and
provides Party B with its basic legal identification
information. Any notices and requirements sent by
Party B to Party A in the manner specified in
Paragraph 1 of this Article shall be legally binding on
Party A.
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Party B will send notifications of matters regarding
Party A’s trading settlement reports, risks notifications,
transaction fees, the individual adjustments of trading and
settlement parameters to Party A individually via the
investors’ inquiry service system of the CFMMC or other
means as provided by the Agreement.
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Party A confirms and acknowledges that it has the
obligation to keep checking the above-mentioned
matters in time; by notifying matters by the above
means stated in the article, Party B is deemed to have
fulfilled its obligation of notifying Party A; whether or
not Party A indeed review or check the notifications
shall not affect the result that Party B has fulfilled its
obligation of notification.
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Article 40 Both Parties agree to use the investors’
inquiry service system of the CFMMC as the primary way
for Party B to send notifications to Party A on matters

-32-

regarding trading settlement reports, notifications on
individual adjustments of margin rate, and risks
notifications, delivery/exercise notifications, and so on.
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Party B shall, after daily settlement is completed,
send the documents such as the trading settlement report
of Party A’s account, notifications on individual
adjustments of margin rate, and risks notifications to the
CFMMC in time.
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Article 41 The CFMMC’s official website is
www.cfmmc.com or www.cfmmec.cn (or may be accessed
via the link on CITIC Futures’ official website in case the
former links are changed). Party A shall log onto the
investors’ inquiry service system of the CFMMC to receive
documents sent by Party B such as trading settlement
reports, notifications on individual adjustments of margin
rate, and risks notifications to check account information
such as trading, profit/loss, capital, positions, interests, etc.
Party A shall change and properly manage its Passwords in
time according to relevant rules of the CFMMC to prevent
risk(s) of password theft.
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Article 42 Only the recent information of the
investor’s account is retained on the investors’ inquiry
service system of the CFMMC (the present retention
period is 6 months, if there is any change, the actual
retention period adjusted by the investors’ inquiry service
system of the CFMMC shall prevail); and the inquiry
service available for Party A will be terminated
correspondingly once Party A cancels its account.
Therefore, Party A shall print out and/or download and
save the settlement reports or notices received in a timely
manner.
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http://www.cfmmc.com/
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Article 43 Party A shall pay attention to the
differences in formats, formulas, and concepts, etc.
between the settlement reports provided by the
investors’ inquiry service system of the CFMMC and
those provided by Party B’s trading settlement system,
in order to avoid any misunderstanding on the status of
its capital account, which may lead to unnecessary
losses. The reports provided by Party B’s trading
system adopt marking to market to calculate profits
and losses, whereas the reports provided by the
investors’ inquiry service system of the CFMMC adopt
two approaches: marking to market and marking to
trade. Should there be any discrepancy, the settlement
reports provided by the investors’ inquiry service
system of the CFMMC adopting the approach of
marking to market shall prevail.
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Article 44 Party A shall notice that, the settlement
reports provided by the investors’ inquiry service
system of the CFMMUC are the consolidated settlement
reports for the futures capital account and stock
options trading account. Party A shall pay particular
attention to the respective status of trading, positions
holding and capital of the futures capital account and
stock options trading account by means of, among
others, conducting search on the downloadable trading
software provided by Party B on its website.
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Article 45 Besides the investors’ inquiry service
system of the CFMMC as the primary way for Party B to
send notifications, Party B may, according to different
situations or needs, decide whether to adopt and/or to
choose to adopt one or more of the following alternative
means to send notifications to Party A on matters regarding
trading settlement reports, risks notifications, notifications
on individual adjustments of margin rate, and notifications
in relation to surveillance on abnormal trading,
delivery/exercise or regulatory decisions, etc.:

(—) 8 475 B SR 3 T E A 5 B8 A

(D the trading software downloaded from Party B’s
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official website;

(=) FHUFEEER;

(I SMS;

(=) RFHITEA;

(IIT) recording phone calls;

CUY)  F 7~ A

(IV) email;

() FEEIEHn;

(V) facsimile;
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(VI) mail;
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(VII) Party A signs and collects
notifications at Party B’s counter;
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(VIII) other means of notification as agreed by both
Parties.
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Party A agrees, the mobile number, telephone
number, email address, facsimile number,
correspondence address, etc., reserved in account
opening documents such as the Account Opening
Application Form (AOA Form) and the Investor Basic
Information Form shall be deemed as the valid and
effective addresses and numbers through which Parties
may use for business communication and
correspondence about notifications, reports and
confirmations; Party A shall ensure that the reserved
information is authentic and valid and can be used for
effective and efficient communication; Party A shall be
obligated to promptly inform Party B in writing if there
is any change of the reserved information. Otherwise,
all the consequences and losses resulting from the
failure of Party B to serve notifications or delayed
notifications shall be borne solely by Party A.
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Party A agrees that once any of the notifications of
matters is sent by Party B to Party A via the investors’
inquiry service system of the CFMMC or any of the
approaches prescribed in this Article, it shall be
deemed as Party B has fully fulfilled its obligation of
notification as agreed in the Agreement, regardless of
whether Party A has in effect checked the notifications

Party B’s



via the above-mentioned notification means.
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Party A acknowledges that for disputes or
controversies arising out of this contract, the
arbitration institution or court may serve legal
documents by any one or more of the means of
notification specified in this contract through the
mobile phone number, telephone number, email
address, facsimile number, mailing address, etc.
reserved by Party A as agreed in this Article. The notice
shall be deemed as having been served by whichever
the earliest time of the above means. The above means
of service shall apply at all stages of the judicial process,
including but not limited to arbitration, trial of first
instance, trial of second instance, trial supervision
procedure, enforcement and supervisory proceedings.
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Party A agrees that as for the notifications sent by
Party B in the form of data message, the sending time
shall be the time when the data message leaves the
sender’s system, and the data message shall take effect
when it is sent.
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Article 46 Party A shall be obligated to keep a close
eye on its own trading results and properly deal with its
positions. If for some reason, Party A is unable or fails to
receive its daily trading settlement report on the current
day, Party A shall notify Party B by no later than 30
minutes before market opens on the following trading day;
otherwise, Party A shall be deemed to have received the
trading settlement report. If Party A duly notifies Party B,
Party B shall reissue the said report in time.
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If Party A has objections to the trading settlement
report of the preceding trading day, it shall raise such
objections to Party A by no later than 30 minutes before
market opens on the following trading day; otherwise,
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Party A shall be deemed to have confirmed the matters
recorded in the trading settlement report. Objections
shall be personally made by Party A or its authorized
personnel for placing instructions to Party B in writing
(by facsimile or by face-to-face submission). Party B
shall process in time the written objections it receives.
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Article 47 Confirmation of the current day trading
settlement report by Party A is considered as a
confirmation by Party A of all positions, trading
settlement results and deposits and withdrawals of
funds for the current trading day and all of the
previous trading days.
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If Party A conducts any transfer of funds or
trading on a trading day, it shall be deemed that Party
A has confirmed all positions, trading settlement
results and the deposits and withdrawals of funds for
all of the previous trading days.
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Article 48 If by the reason on the part of Party B,
items recorded in the trading settlement reports are
different from the actual trading results and interests, the
confirmation by Party A shall not affect its actual trading
results and interests. Items of discrepancies may be
rechecked and re-confirmed by both Parties according to
original financial certificates and trading records.
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Article 49 Party A agrees and acknowledges that
when the futures exchanges are unable to provide Party
B with settlement results in a timely manner for some
reason, Party B may make settlement for Party A based
on the current day settlement data provided by the
futures exchanges, send to Party A the trading
settlement report in accordance with this Section and
has the right to take corresponding risk control
measures against Party A’s account accordingly.
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Party A agrees and acknowledges that when the
futures exchanges resume normalcy and settlement,



Party B shall make corrections to Party A’s actual
trading results and interests based on the settlement
results issued by the futures exchanges and shall be
entitled to take corresponding risk control measures

against Party A’s account based on the corrected results.

Where funds transfer is involved, Party A shall be
cooperative.
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If, as a result of the above circumstances, the items
recorded in Party A’s trading settlement report differ
from the corrected actual trading results and interests,
or if Party B adopts relevant risk control measures, or
if the risk control measures adopted by Party B
pursuant to this Article are not adjusted, Party B shall
not be liable for any losses arising therefrom.
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Article 50 If Party A duly raises its objections in
writing (by facsimile or by face-to-face submission) to
Party B within the time frame and by the means agreed
under the Agreement, Party B shall recheck and re-confirm
the items in time according to original records of trading
instructions and trading. If objections are raised on items
directly related to the trading results, in order to avoid the
losses from being incurred or expanded, once receiving
Party A’s objections, Party B shall be entitled to close the
open positions in dispute or re-execute Party A’s trading
instructions. All the losses arising therefrom shall be borne
by the Party at fault.
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Article 51 For those trading results which are not
generated according to Party A’s trading instructions and
which have occurred due to Party B’s fault, unless
otherwise approved by Party A, Party B shall re-execute
Party A’s trading instructions before the closing of the
market on the next trading day, or adopt other reasonable
solutions according to Party A’s wishes, and compensate
Party A for the direct losses caused thereby.
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Article 52 If Party A requires to change the means of
notification as specified in this Section, it shall notify Party
B in writing in time; and such changes shall only become
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effective after being confirmed by Party B.
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Section VII Risk Control
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Article 53 Risk control measures include but are not
limited to limiting deposits, freezing available capital,
limiting withdrawals, limiting opening of new positions,
raising the client’s margin rate, closing positions within a
prescribed time frame, exercising forced liquidation,
cancelling exercise application, increasing the standard for
charging transaction fees, and terminating brokerage
relationship.
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Article 54 Party B shall have the right to determine
the margin requirements it charges for different futures
contracts and options contracts according to the rules of
futures exchanges and clearing institutions and market
conditions; the margin rate publicized in Party B’s official
website shall be deemed as the charging standards charged
by Party B. Party B shall have the right to adjust the
margin rate it sets against different futures contracts
and options contracts according to the rules of futures
exchanges and clearing institutions and market
conditions or as it deems necessary; the margin rate
publicized on Party B’s official website shall be deemed
as the margin rate adjusted and charged by Party B.
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If situations occur where Party B shall have the
right to unilaterally adjust margin rate as agreed by the
Agreement or where Party B believes it is necessary to
unilaterally adjust margin rate, Party B shall have the
right to unilaterally adjust its stipulated margin rate
and notify Party A individually by the means as agreed
by the Agreement; the adjusted and notified margin
rate shall be deemed as the margin rate adjusted and
charged by Party B.
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If both Parties have other written agreement on
margin rate, such written agreement shall be followed.
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Article 55 Party A’s acts regarding self-disposal of
risks such as increasing margin or lower positions, and
Party B’s risk control measures such as exercising forced
liquidation shall base on the risk notifications issued by the
investors’ inquiry service system of the CFMMC and the
clauses provided by the Agreement. Party B applies the
principle of the headquarter-centric Centralized Risk
Management. Party A hereby acknowledges and
understands that, Party B’s business departments,
branches and employees have no right to make any
promise or conduct any instruction in relation to Party
A’s risk control matters (which include but are not
limited to increasing margin, lowering the position, and
forced liquidation) that are contrary to what both
Parties agreed in the Agreement or the said risk
notifications issued by the investors’ inquiry service
system of the CFMMC, including but not limited to
exempting or reducing fund deposit, delaying fund
deposit or position lowering, or delaying forced
liquidation as specified in the risk notifications.
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Article 56 Both Parties agree that Party B shall be
entitled to exercise a dynamic control over Party A’s
account risks. Party B has the right to uniformly
calculate and handle the risks of Party A’s open
contracts in different futures exchanges against any
risk ratio.
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The formula for calculating the risk ratio is: risk ratio
= margin of Party A’s position + equity (or market value
equity) x 100% (more than one risk ratio may emerge
depending on the products Party A trades)
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Party A agrees that the risk ratio, Party A’s margin
for positions held, equity and market value equity as set
out in the calculation formula are all calculated using
the results of Party B’s trading settlement system (Party
A’s margin for positions held is determined by Party B by
certain ascendance above the benchmark of the rules of the
futures exchanges, and Party A shall be aware that the
margin calculation formula may differ for different futures
and options varieties/products). If the rules of the futures
exchanges are adjusted, the rules of the clearing
institutions are changed, new trading
varieties/products are added or as businesses develop,
Party B shall have the right to adjust all or part of the
calculation formulae, terminologies, etc. and notify
them in accordance with the notification means agreed
in this Agreement. No separate agreement is required
to be signed between Party A and Party B. Party A is
obliged to keep abreast of the changes in relevant
calculation formulae and terminologies of Party B, to
be aware of the relevant changes and the possible
impact on its trading and account risks before
proceeding with the trading, and to bear all losses and
liabilities arising therefrom.
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Party A shall be obligated to continuously and
dynamically keep tracking on the changes of its trading
status, positions, margin for positions, equity and
market value equity, and shall be obligated to promptly
take effective measures to keep any of its risk ratio less
than or equal to 100%.
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Article 57 During the period when market opens
on T day, if the any risk ratio of Party A’s futures



capital account is above 100%, it will be shown in real
time on trading software that the equity is less than
Party A’s margin for positions and Party A shall check
it immediately and in real time, whether or not Party A
has checked it shall all be deemed as that Party B has
conducted risk notification to Party A; Party A shall
not deny that Party B has fulfilled its obligation on risk
notification based on that Party A itself does not
read/review the changes of the margin for positions
and/or equity via the trading software. Where the
market value equity is less than Party A’s margin for
positions, Party B shall notify Party A of the risks in
accordance with the notification means agreed herein.
In both cases, Party A shall immediately and promptly
top up the margin or take immediate and effective
measures to reduce its positions, and shall not fail to
perform its risk disposal obligations or delay risk
disposal on the grounds that it is “not present, unaware
of the situation or not notified by Party B” or that “it
takes time to top up the margin or reduce the positions”.
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Party A agrees and acknowledges that once any
risk ratio of its futures capital account is above 100%,
Party B shall have the right to immediately conduct a
forced liquidation over all or part of Party A’s contracts
in any of Party A’s account (i.e. one or more of all of the
Party A’s futures capital accounts, stock options
accounts, etc. which are opened at Party B’s business
venue, the same below) according to the real time
differences between equity or market value equity and
Party A’s margin for positions. Party B shall have the
right to apply one or more of the risk control measures
on any of Party A’s account, such as raising the margin
rate, freezing available capital, limiting opening of new
positions, limiting withdrawals, etc. The transaction
price reported by futures exchanges shall be adopted
when determining the results of above forced
liquidation. As long as the price and quantity (chosen
by Party B) at which forced liquidation is conducted
fall within the reasonable range under the then market
conditions, Party A shall agree and acknowledge not to
claim any right against Party B based on that the forced
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liquidation is not conducted at the optimal price and/or
quantity. Party A shall bear the transaction fees for the
forced liquidation and all the losses and liabilities
arising therefrom.
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Article 58 After settlement is completed on T day,
if Party A’s integrated risk ratio of Party A’s futures
capital account and stock options trading account is
above 100%, Party B will send Party A a risk
notification via the daily settlement report of the
investors’ inquiry service system of the CFMMC. Party
A shall check and read it in time, and shall not deny
that Party B has fulfilled its obligation on risk
notification based on that it has not checked/read the
trading settlement report. Party A shall top up for
margin in full before market opens on T+1 day or
immediately lowers positions held once market opens
to ensure any risk ratio of Party A’s futures capital
account is less than or equal to 100% and that of the
stock options trading account is less than or equal to
100%, and shall have the obligation to top up for
margin in full or lower positions held immediately for
the increased differences between Party A’s futures
capital account’s equity or market value equity and
Party A’s margin for positions held when the market
stays open on T+1 day.
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Otherwise, Party B doesn’t need to notify Party A
again, and shall be entitled to immediately conduct
forced liquidation against all or part of Party A’s any
account’s contracts according to the real time
difference between equity or market value equity and
Party A’s margin for positions held when markets of



futures exchanges stay open on T+1 day; and Party B
shall have the right to apply one or more of the risk
control measures such as to raise the margin rate,
freeze available funds, restrict opening of new positions,
or restrict withdrawals, etc. against any of Party A’s
accounts. The transaction price reported by futures
exchanges shall be adopted when determining the
results of above forced liquidation. As long as the price
and quantity (chosen by Party B) at which forced
liquidation is conducted fall within the reasonable
range under the then market conditions, Party A shall
agree and acknowledge not to claim any right against
Party B based on that the forced liquidation is not
conducted at the optimal price and/or quantity. Party
A shall bear the transaction fees for the forced
liquidation and all the losses and liabilities arising
therefrom.
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Article 59 Special circumstances
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During the period when markets of futures
exchanges stay open, if Party A’s open contracts suffer
from lack of liquidity or are close to the limit-up/limit-
down price, resulting in Party A’s futures capital
account’s any risk ratio immediately soaring to be
above 100% or counter other emergencies, considering
the emergency of risk disposition under such
circumstances, Party A agrees and acknowledges that
Party B shall be entitled to immediately conduct forced
liquidation against all or part of Party A’s contracts at
any of Party A’s accounts according to the real time
difference between equity or market value equity and
Party A’s margin for positions held; and Party B shall
have the right to apply one or more of the risk control
measures such as to raise the margin rate, freeze
available funds, restrict opening of new positions, or
restrict withdrawal, etc. against any of Party A’s
accounts. Party A undertakes and guarantees not to
claim any right against Party B for the said matters
based on any reasons. Party A shall bear the
transaction fees for forced liquidation and all the losses
and liabilities arising therefrom.
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After settlement is completed on T day, if Party A’s
integrated risk ratio of its futures capital account and
stock options trading account is above 100%, and on
that day Party A’s open contracts become one-side
market or if other emergencies occur, Party A shall top
up for the margin in full before call auction before
market opens on T+1 day and shall have the obligation
to top up for the margin in full or lower positions
immediately for the increased differences between
Party A’s futures capital account’s equity and market
value equity and margin for positions held when the
market stays open on T+1 day. Considering the
emergency of risk disposition under such
circumstances, Party A agrees and acknowledges that
Party B shall be entitled to immediately conduct forced
liquidation against all or part of Party A’s any
account’s contracts, either, during T+1 day’s call
auction, according to the difference between T day’s
post-settlement of Party A’s futures capital account’s
equity or market value and Party A’s margin for
positions held, or during the period when the market
stays open, according to the real time difference
between Party A’s futures capital account’s equity and
market value equity and its margin for position held;
and Party B shall have the right to apply one or more
of the risk control measures such as to raise the margin
rate, freeze available funds, restrict opening of new
positions, or restrict withdrawal, etc. against any of
Party A’s accounts. Party A undertakes and guarantees
not to claim any right against Party B for the said
matters based on any reasons. Party A shall bear the
transaction fees for forced liquidation and all the losses
and liabilities arising therefrom.
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Article 60 Communications between Party A and



Party B on matters about risk controls via telephone or
other means shall not be deemed as that Party B agrees to
amend matters about risk control or give up its right to take
risk control measures as agreed in this Agreement. Party B
shall still have the right to conduct risk control measures
such as applying forced liquidation at the time-in-time as
provided by this Section.
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Article 61 Under the circumstances where futures
exchanges or clearing institutions, based on relevant
provisions, requires Party B to conduct forced liquidation
against Party A’s open positions, Party B shall have the
right to comply with the requirements of futures exchanges
or clearing institutions, and its relevant rules to conduct
forced liquidation against Party B’s open positions without
Party A’s consent. Party A shall bear the transaction fees
for forced liquidation and all the losses and liabilities
arising therefrom.

FATF FHHE NS R REKS L5 1E 0L
ERreRE, RITEEREMFASHER, F7EN
K% &R (RIRIAIG E K 277 BB ARUE &K/ Z B
JTE], ARFTOREINE SPTEAT KHERAT AN
THERAET N, FANBTARERREEERE. &
IR SRR BE KA &7 4 MR R M FTAE .

Article 62 Party A shall have the obligation to keep
tracking the trading status of its account and the risks
of its positions, and prepare for fund/capital in advance
in order to get ready for deposit of fund. While the
additional deposit of fund is still on its way (i.e. before
having been transferred to the designated futures
margin account of Party A), any acts conducted for
preparation of additional fund shall not be deemed as
Party A’s effective act of depositing fund; Party A shall
bear all the losses and liabilities resulting from that the
additional deposit of fund is still on its way and/or
deposit of fund is not conducted in time.
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Article 63 When the any risk ratio of Party A’s
accounts is above 100%, Party B has the right to
exercise forced liquidation at any time in accordance
with the Agreement and the order for forced
liquidation may be executed at any time once it has
been placed. At this stage, even if Party A adds funds to
the designated futures margin account of Party B,

-39.-

Party B cannot guarantee that it can withdraw forced
liquidation orders which have been placed in part or in
whole. If the order cancellation fails, Party A shall still
bear the transaction fees for the forced liquidation
orders and all losses and liabilities arising therefrom.
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Article 64 When Party B conducts forced
liquidation according to law or agreement, it may
conduct forced liquidation against Party A’s open
positions in part or in whole according to the time,
varieties, prices as it deems fit. As long as the price and
quantity (chosen by Party B) at which forced
liquidation is conducted fall within the reasonable
range under the then market conditions, Party A shall
agree and acknowledge not to claim any right against
Party B based on that the forced liquidation is not
conducted at the optimal price and/or quantity. Party
A shall bear the transaction fees for the forced
liquidation and all the losses and liabilities arising
therefrom.
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If due to market reasons, Party B cannot conduct
forced liquidation, all the losses and consequences
arising therefrom shall be borne by Party A.
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If, as a result of unsettled orders for closing
positions placed by Party A, the quantity of Party A’s
closable positions is less than that of the positions over
which Party B needs to exercise forced liquidation,
Party B has the right to withdraw all such position
closing orders from Party A and continue to implement
forced liquidation, and Party A shall bear the losses and
consequences arising therefrom.
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If the quantity of positions of Party A withdrawn
by Party B exceeds that of the positions to be subject to
forced liquidation, Party B shall have the right to not
to re-list the position closing orders and Party A shall
bear the losses and consequences arising therefrom.
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Article 65 If forced liquidation conducted by Party B
is not in compliance with the provisions by law or
agreement and Party B is at fault, Party B shall resume
Party A’s positions over which forced liquidation has been
exercised before market closing on the immediate next
trading day, or conduct other reasonable solutions
according to Party A’s intentions/proposals, and shall
compensate the direct losses caused to Party A arising
therefrom, unless otherwise recognized by Party A.
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Article 66 After Party B has conducted measures of
forced liquidation as provided by this Section, it shall
inform Party A of the relevant situation.
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Article 67 Futures exchanges execute the position
quota/position limit system and the number of open
contracts held by Party A shall comply with the provisions
of such system. If the number of open contracts held by
Party A exceeds the position quota/position limit, Party A
agrees that Party B has the right to exercise forced
liquidation over its excess portion of positions in
accordance with the regulations of the futures exchanges
and the relevant rules of Party B at any time before the last
trading day on which Party A is required by the futures
exchanges to make adjustments and at any time before the
close of the last trading day, and Party A shall bear the
transaction fees for the forced liquidation and all losses and
liabilities arising therefrom. If the open contracts held by
Party A cannot be closed due to price limit up and limit
down, lack of liquidity or other market causes, Party A
shall bear all losses and liabilities arising therefrom.

FATIN\GF WITHA I & LR B0 L B3]
BRAZ 5y P IR R 41 15 s 1 B B 52 ) o SR 3k AT
KPR, 242 B 5258 5 BT k) ol 5 50 A 2075 4
FAE B 5 Bty D5 L 24 BRAE T S B A A
FARM B S . HERMIE R e R . R TR R RS
Gy ol 55 BRI AN 2,75 AR SRR 58 HEAT #k o Bl o5 AT &
FATRAE 5y B L 45 B e F 2 77 RERRLE 11, S8 T7
BB AE 5y B oxst 7 P SREBURR SE I, FR 75 7
H = A P R A 54

Article 68 If the number of contracts of a certain
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variety/product held by Party A reaches the position
reporting standards stipulated by the futures exchanges or
the futures exchanges require large position reporting,
Party A shall report to the futures exchanges in accordance
with their business rules and the relevant provisions of
Party B. Party A shall ensure the authenticity, accuracy and
completeness of the relevant materials provided. If the
report is not made in accordance with the business rules of
the futures exchanges and the relevant provisions of Party
B or the report does not comply with the business rules of
the futures exchanges and the relevant provisions of Party
B, resulting in Party B or the futures exchanges taking
corresponding measures against Party A’s account(s),
Party A shall bear all losses and liabilities arising therefrom.
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Article 69 In the course of trading, Party A shall
strictly comply with the abnormal trading monitoring
regulations of the futures exchanges and all of Party A’s
trading orders shall comply with the compliance
requirements of the futures exchanges regarding abnormal
trading monitoring regulations. In the event that Party A’s
transactions are identified by the futures exchanges as
abnormal trading behavior, resulting in Party B or the
futures exchanges taking appropriate measures against its
account(s), Party A shall bear all losses and liabilities
arising therefrom.
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Article 70 Party A shall comply with the trading limit
regulations of the futures exchanges when trading in
futures. If Party A fails to comply with such trading limit
regulations and the relevant regulations of Party B,
resulting in Party B or the futures exchanges taking
appropriate measures against its account(s), Party A shall
bear all losses and liabilities arising therefrom.
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Article 71 When participating in futures delivery,
Party A shall meet the rules of the futures exchanges by
delivering the payment for delivery, delivery subject
matter and bills in full within the time frame specified by
Party B. If Party A breaches the relevant regulations of the
futures exchanges and Party B, resulting in delivery default,
it shall bear all the losses and liabilities arising therefrom.
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If Party A fails to deliver the payment for delivery or
valid delivery subject matter in full within the period
specified by the futures exchanges and Party B, Party B
shall be entitled to take one or more of the following risk
control measures on Party A’s futures fund account.
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(IV) exercising forced liquidation;
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(V) randomly selecting part or all of Party A’s
positions to be entered into the delivery pairing and
declaring the difference to the futures exchanges for
compensation;
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(VD) disposal of the delivery subject matters such as
government bonds, warehouse receipts or goods in the
delivery pairing.
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Party A shall bear all losses and liabilities arising from
the above-mentioned risk control measures.
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If forced liquidation cannot be exercised over the
open contracts held by Party A due to price limit up and
limit down, lack of liquidity or other market causes, or the
open contracts are paired for delivery, Party A shall bear
all losses and liabilities arising therefrom.
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If Party A causes Party B’s relevant losses such as
tax deduction due to late delivery, non-delivery of
delivery bills or delivery of invalid delivery bills, Party
A shall bear all losses and liabilities arising therefrom.
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Article 72 Party A shall comply with the rules of the
futures exchanges and the relevant regulations of Party B
when applying for the exercise or performance of its
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options contracts. Otherwise, Party B has the right to
partially or fully abandon the exercise, exercise forced
liquidation over Party A’s account(s), revoke the exercise,
etc. in accordance with the relevant regulations.

(=) WITRHFA IR 29 ST RN, R #E
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(I) when applying for the exercise of its options
contracts, Party A shall prepare sufficient funds and ensure
that the funds available after the settlement for the exercise
are greater than zero;

(=) WITHA IR G 2 B2 J5 L ORIE & A
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(1) if there is a shortage of margin or an over-limit of
positions after the performance of the options contracts
held by Party A, Party A shall promptly deal with the
situation.

FA 75 I R AL R IR 42 ) 8 i 7 A= ) P A 43 2K
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Party A shall bear all losses and liabilities arising from
the above risk control measures.
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Article 73 Where Party A fails to perform its
performance obligations in the course of a transaction,
Party A agrees that Party B is entitled to take appropriate
measures to control risks, including but not limited to the
following.
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(D) If during the trading of futures, Party A has
experienced negative positions (negative positions refer to
that due to suffering from losses or other reasons during
futures trading, the equity of Party A’s account becomes
less than zero) and fails to top up for the amount falling
short in time, Party A agrees that Party B has the right
of priority to deduct the amount from the account



current between both Parties. Party A agrees that Party
B and its related parties have the right to immediately
take one or more measures, such as account
information inquiry, freezing of available funds,
restriction of opening of new positions, restriction of
withdrawals or deduction of funds, to some or all of the
assets of one or more accounts opened by Party A with
Party B and its related parties (including but not
limited to futures capital accounts, stock options
trading accounts, fund and wealth management
accounts, securities accounts and other accounts
opened by Party A with all levels of parent companies,
subsidiaries, branches, enterprises controlled by the
same parent company and other related parties of
Party B, the same below) until Party A’s debts are fully
settled or deducted. In the event of the occurrence of
circumstances in this Article, Party A undertakes not to
claim any indemnity and/or compensation against
Party B and/or its related parties for the above-
mentioned measures taken by Party B and its related
parties and losses that may arise from the accounts
during the period (including but not limited to losses of
investment income, losses of fructus, transaction taxes).
Whether or not Party B takes the above measures does
not exempt Party A from its legal obligations to top up
for the amount resulting from the negative positions.
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(IT) Party A shall bear all the losses and consequences
arising from its failure to deliver all the physical objects
free from defects of right and meeting the standards set by
the futures exchanges as the seller and its failure to make
the payment for goods in full as the buyer within the
specified delivery period. Party A agrees that Party B
has the right to restrict all or part of the functions of
Party A’s futures capital account and reserves the right
to adopt legal measures to safeguard its legitimate
rights and interests, unless otherwise agreed by both
Parties.
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Article 74 If one of the following situations occurs,
Party B shall have the right to apply corresponding
measures, such as to raise the margin rate it has set,
decline to execute Party A’s instructions to open new
positions and/or to deposit or withdraw fund, and shall
have the right to further close/suspend Party A’s
authorities of trading, and to terminate brokerage
relationships, etc.:
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(—) B RGEHIERL B RRERR L
(I) the information, and/or certificates provided by
Party A are invalid or misrepresented;
() ZIFINAHTT RETSERE 51
(ID) Party B believes that there may be suspicious
trading conducted by Party A;
() ZITNAR T IR ERBEAGIER;
(III) Party B believes the capital of Party A is
illegally sourced;
(M9) 27548 R B M e A N B T R R
TR U R R T 5
(IV) Party B believes, based on the relevant
regulatory provisions on anti-money laundering, that
Party A may be exposed to high risks of money

laundering;
(I) 27 AEHEERNIFT 5. B
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(V) Party B reasonably believes that Party A is
related to anti-money laundering, terrorist activities or
other illegal or criminal activities;

V) BGAMERE LT SENE. BHEE
HEERFHRTA;

(VD) Party A has committed an act which has
seriously impaired Party B’s legitimate rights and
interests, and/or affected its normal business
operations;

(B WA RERT1INE S 5 b ikiE sh Bl A
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(VII) Party A has been considered by relevant
authorities as involving in anti-money laundering activities
or is under investigation by relevant authorities as it may
be suspected of money laundering;
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(VIII) Party A has committed an act which, according
to the criteria of futures exchanges in relation to abnormal
trading, constitutes abnormal trading or other non-
compliance trading;

) WTid R B EIERNE . B0 B E
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(IX) Party A is in other violations of the laws and
regulations on anti-money laundering, the laws and
regulations on supervision and administration of futures,
and the rules of futures exchanges;

() W RIBATAG RIZ) 2 AR 5.

(X) Party A fails to perform other obligations as

provided by the Agreement.
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Section VIII Reporting and Administrating
Accounts Involving Actual Control

Relationship or Program Trading
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Article 75 When there is an act or factual situation in
which Party A has authorities to manage, use, gain earnings
from or dispose of the futures fund accounts of others
(including individuals and entities) or others (including
individuals and entities) have authorities to do the same to
Party A’s futures fund accounts and thus have the right to
make decisions on trading decisions, Party A shall take the
initiative to inform Party B in writing in paper form.
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If Party A meets the criteria for determining the
account involving actual control relationship, it shall, after
signing this Agreement, take the initiative to cooperate
with Party B to complete the reporting of the actual control
relationship within the prescribed time frame in
accordance with the requirements of the CFMMC, the
futures exchanges, the regulators and Party B, and shall not
lend its own futures account or borrow another's futures
account to engage in futures trading in violation of the
regulations..
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In the event of change/release of the account
involving actual control relationship of Party A, Party A
shall take the initiative to inform Party B in writing in
paper form and cooperate with Party B to complete the
declaration of change/release of the actual control
relationship within the prescribed time frame
accordance with the requirements of the CFMMC, futures
exchanges, regulators and Party B. In respect of the release
of the effective control relationship, the futures exchanges
will conduct an audit in accordance with the relevant

in
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provisions on management of the account involving actual
control relationship.
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Failure to make the required declaration will result in
the CFMMC, the futures exchanges, the regulators or Party
B taking corresponding measures against Party A’s account,
Party A shall bear all losses and liabilities arising therefrom.
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Article 76 Where Party A conducts the program
trading, it shall complete the reporting/filing of the
program trading within the prescribed time frame in
accordance with the requirements of the futures exchanges,
the regulators and Party B. Failure of reporting/filing as
required will result in the futures exchanges, regulators or
Party B taking corresponding measures against Party A’s
account, Party A shall bear all losses and liabilities arising
therefrom.
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Article 77 Where Party A is involved in the reporting
of trading information, it shall complete the reporting of
transaction information within the prescribed time in
accordance with the requirements of the futures exchanges,
the regulators and Party B. Failure to report as required
will result in the futures exchanges, regulators or Party B
taking corresponding measures against Party A’s account,
Party A shall bear all losses and liabilities arising therefrom.

BT ZH T ERRESERN

Section IX Delivery, Exercise, Hedging and

Arbitrage
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Article 78 In the trading of futures contracts, Party A
shall conduct position closing, cash delivery or physical
delivery for delivery month contracts according to the
relevant requirements of futures exchanges or Party B.
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When Party A’s entrustment orders or held open
contracts do not comply with the futures exchanges’
regulations on position quota/position limit, and delivery
or Party B’s delivery-related regulations, Party B shall
have the right to take one or more risk control measures
against Party A, such as raising the margin rate prescribed
by Party B, exercising forced liquidation, restricting the
opening of new positions, etc. and Party A shall bear all
losses and liabilities arising therefrom.
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Article 79 If Party A applies for or conducts delivery,
it shall proceed in accordance with the relevant provisions
of futures exchanges and Party B, and shall be held liable
that all the information and documents provided to Party B
are authentic, accurate, complete and valid, which includes
but are not limited to qualifications for delivery, subjects
of delivery, invoices and other receipts (if any) that can be
acknowledged/accepted by futures exchanges.
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If Party A’s participation in delivery does not
comply with the relevant regulations of the futures
exchanges or Party B, Party B has the right to not to
accept Party A’s application for delivery or exercise
force liquidation over Party A’s open positions, and
Party A shall bear all losses and liabilities arising
therefrom.
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Article 80 Notice of delivery, settlement of payment
for delivery, physical delivery and handling of delivery
defaults shall be conducted in accordance with the relevant
regulations of the relevant futures exchanges and Party B.
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When applying for buyer delivery, Party A shall make
the payment for delivery in full (including but not limited
to payment for goods, premium and discount, over and
short, transaction fee, logistics imbalance surcharge and
storage charge, etc.) within the time specified by Party B
which goes as follows:

(—) ZHRMHIN.: &EE5HiT—ME5
H A T

(D) for participation in delivery at maturity: before the
close of market on the trading day preceding the last

trading day.
(=) B FEANRENAZHIN: AZFI A BT —1
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(I) for rolling delivery resulting from passive
matching: before the close of market on the last trading day
of the month preceding the delivery month.
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(IIT) for other circumstances: prior to the initiation of
the business application.
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(IV) for special circumstances (including but not
limited to market risk, credit risk, liquidity risk), Party B
shall have the right to adjust the time of payment for
delivery by Party A.
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Article 81 Party A shall close out or exercise (perform)
the option contracts in accordance with the relevant
regulations of the futures exchanges when engaging in
options contracts trading.
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Article 82 When conducting trading of options
contracts, if Party A applies for exercise as a buyer, it shall
prepare in advance for the funds for exercise (including the
transaction fees for exercise and the related trading margin
for the positions of futures contracts, etc.; if it is the out-
of-the-money options that is applied for exercise, the funds
that can cover the out-of-the-money value shall also be
included); and Party A shall submit the application for
exercise to the futures exchanges via Party B; Party B will
be entitled to assess whether Party A’s funds are sufficient
and then determine whether to file Party A’s application for
exercise to the futures exchanges. If exercise fails as Party
A does not have sufficient funds or that exercise will lead
to futures positions exceeding the limits provided by
futures exchanges, etc., all the consequences arising
therefrom shall be borne by Party A.
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Party A shall exercise prudence in applying for
exercise of the out-of-the-money contracts and give up the
in-the-money contracts, and Party A shall bear any losses
arising therefrom Party A’s application for exercise of the



out-of-the-money contracts or giving up the in-the-money
contracts.
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Article 83 Party A shall be obligated to keep
monitoring its positions which are about to be due, and
deal with such positions by either closing, exercise, or
waiver, according to market situation. After closing of
market on the due date of the options contracts, as to
those positions which are not applied for exercise or
waiver, Party B will, according to its relevant
regulations or those of the futures exchanges,
automatically exercise Party A’s positions in part or in
whole, if Party A’s capital is insufficient, Party B will
give up Party A’s positions in part or in whole. Party A
shall accept all losses and consequences arising
therefrom.
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Article 84 Party A is aware of and shall comply
with the trading rules of futures exchanges, futures
exchanges determines whether an options contract is
in-the-money or out-of-the-money based on the
settlement price of the underlying futures contract at
its due date; an in-the-money options contract will be
exercised automatically when becoming due; an out-of-
money options contract will be given up automatically
when becoming due. Therefore, it could be possible that
an options contract is exercised as its relative closing
price is out-of-the-money, or that an options contract is
given up as its relative closing price is in-the-money,
etc.; Party A shall bear all of the losses and liabilities
arising therefrom.
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Party A is aware that, the operation time when
Party B conducts automatic exercise or waiver for
Party A according to the rules of futures exchanges is
earlier than the time when settlement is completed at
the end of each trading day. Therefore, it could be
possible that the available capital is insufficient after
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exercise, or that the available capital is sufficient after
settlement yet the in-the-money option is given up due
to insufficiency of available capital at the time of
market closing, etc.; Party A shall bear all of the losses
and liabilities arising therefrom.
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Article 85 When the buyer proposes to exercise the
options or Party A is required to do so in accordance with
the rules of the futures exchanges or the relevant
regulations of Party B, Party A, as the seller of the options,
shall be obliged to perform in accordance with the relevant
rules and shall bear all legal liabilities and consequences.
If, after Party A has performed its obligations to exercise
the options in accordance with the relevant rules, there
have emerged circumstances such as insufficient margin,
over-limit positions, Party B has the right to take risk
control measures in accordance with Section 7 of this
Agreement, and Party A shall bear the losses and
consequences arising therefrom.
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Article 86 Methods to deal with exercise notifications,
hedge of options positions, hedge of futures positions after
exercise of options, performance of seller, and breach of
contracts on seller’s part, shall comply with the relevant
provisions of the relevant futures exchanges and Party B.
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Article 87 If Party A applies for a hedging and/or
arbitraging quota, it shall be aware of and comply with the
relevant rules of futures exchanges by submitting relevant
documents to Party B within the prescribed time frame,
and be liable for the authenticity, accuracy, completeness,
legality and validity of all documents submitted. Party B
shall assist Party A to apply for the hedging and arbitraging
quota in compliance with the requirements of futures
exchanges. The determination of such quota shall be
subject to the results approved by futures exchanges.
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During the process of hedging and/or arbitraging,
Party A shall strictly follow the laws and regulations of



futures exchanges and relevant regulators, if relevant
measures are imposed on the account due to non-
compliance trading behavior, Party A shall bear all the
losses and liabilities arising therefrom.

BTH FRE BIS5EH

Section X Information, Training and

Consultation

BN\ 75 B AR HE M 37 I 5 I 3l 17
7 SR L W IR T AT 15 B 5 38 5 ORI ik
% o CTTRBERATAT ST T 3 20 A S BABEH T
22, AW T IR IR B SRR .
HJ5 B2 %t H SRS HAT N DT, ASEE MR 275 1
S ATEE R RN, R 2770 HAg 5 5K
HIE.

Article 88 Party B shall provide Party A with market
information and trading-related services of domestic
futures markets via its business venue or official website.
Any of the market analysis and information provided by
Party B are for Party A as a reference ONLY, which shall
not be deemed/construed as an instruction, inducement or
implication for Party A to place trading instructions. Party
A shall be responsible for its own trading conducts and
shall not ask Party B to compensate for its trading losses
on the grounds of trading based on Party B’s analysis or
information.
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Article 89 Party B may provide Party A with training
services in relation to knowledge and techniques of futures
trading by means of seminars and handouts, etc.; and Party
A has the right to consult Party B about matters regarding
futures trading and Party B shall provide explanations in
response.
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Article 90 Party A shall keep abreast of the laws,
regulations and rules of futures regulators and relevant
futures exchanges; and may require Party B to provide
explanations in response.
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Article 91 Party A has the right to access its own
original trading records and get informed of its account
status; and Party B shall be proactively cooperative.
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Information about Party B’s futures trading
professionals can be accessed via Futures Practitioners
Qualifications Database for Public Use at the CFA’s
official website (www.cfachina.org). Party B shall provide
necessary equipment at its business venue to facilitate
Party A to log on to the CFA’s official website to access the
said information.
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Section XI Fees
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Article 93 Party A shall pay transaction fees to Party
B for the trading, delivery, exercise (performance) and
declaration of futures in accordance with the charging
standards as agreed by both Parties. Transaction fees
charged by futures exchanges have been included in those
charged by Party B. Party B has the right to unilaterally
change the standards for charging transaction fees
based on the changes of trading rules, etc. and notify
Party A in means as agreed in the Agreement. If Party
A has any objection, it may negotiate with Party B
separately. If no written objection is received from
Party A before the entry-into-force time, Party A shall
be deemed to have agreed to accept the transaction fees
charging standards notified by Party B.
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If new varieties/products are listed, Party B shall
notify Party A of the transaction fees charging standard(s)
for such new varieties/products by the means specified in
the Agreement, and the entry-into-force time for such
standards shall be subject to Party B’s notification. If
Party A has any objection, it may negotiate with Party
B separately. If no written objection is received from
Party A before the entry-into-force time, Party A shall
be deemed to have agreed to accept the transaction fees
charging standards notified by Party B.
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Article 94 Various fees and taxes paid by Party B on
Party A’s behalf to futures exchanges, clearing institutions
and banks shall be reimbursed to Party B by Party A; Party
A acknowledges and agrees that Party B shall have the
right of priority to deduct the reimbursements from the
account current between both Parties.

BhTH% BHMETRLARS HAMER
REW, MNAERARRE 1 ANTEBHERERZITRE
HIR, @HIRMFIEN, 2T EPEELE,

Article 95 If Party A needs to acquire a VAT
invoice for the transaction fees of the current month, it
shall make an application to Party B no later than the
last working day of the following month; Party B shall
have the right to refuse to issue a VAT invoice if Party
A fails to apply in time.

BN BHEERESFRLEmMN 257
A%, SBCITNBERFHENESBRR LR
A, BFERRTAE. Kk, L. BNk, ik
W ERE ML, B, WERER. RE
%, SEHIBAT RS, BT .

Article 96 Party A shall bear the losses of fructus
and expenses incurred by Party B for the recovery of
debts arising from Party A’s breach of this Agreement,
including but not limited to announcements, service of
process, appraisal fees, attorney’s fees, litigation fees,
travel expenses, assessment fees, auction fees, property
preservation fees, guarantee fees and enforcement fees.

B ARAMSEE

Section XII Effecting and Amendments

Fh+t%k AeRZcTmEFPTHE. B
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Article 97 The Agreement comes into effect after
being affixed with the special seal for account opening by
Party B and signed and/or sealed by Party A (for an
individual client, signature is required; for an institutional
client, the official seal (if any) needs to be affixed together
with the signature and seal of its legal representative (or
principal, managing director of an overseas institution, and
the notarized authorized signatory), executive partner of a
partnership enterprise (or his/her appointed representative)
or authorized agent. If electronic version of the Agreement
is executed between the Parties, according to Article 11 of
the Agreement, the Agreement comes into effect when
Party A logs via ID verification onto the trading software,
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service system and/or other business systems on a
computer, mobile terminal or network, and confirms that it
agrees to accept the relevant electronic agreements or
documents.

BTN BAGREMRZHE, T LRI7R
BEN RRELEF) GEAD BHa&il, X5
H 55 1 A& A SAH RSO Z5E
Article 98 From the Effective Date of the Agreement, the
previous Futures Brokerage Agreement (if any) signed by
both Parties shall be terminated automatically and
immediately; whereas the rights and obligations of each
and both Parties shall be governed by the provisions of this
Agreement and its relevant documents.

FATF ERGFEEATERES, WKL
L VERL HUE . BORAINB A 5 i) e
RN, SR L GRS WA REGHE S
WAL & FARIMER, P leEm ez
P E AR HEX N X5 P2 AR, Itk a ad & 1R
FoAs A S ok kB R
Article 99 During the performance of the Agreement, if
relevant laws, regulations, rules, policies, rules of futures
exchanges, or regulatory provisions, etc., change and
contradict with the Agreement in part; or some new
rules/provisions in relation to the Agreement are added,
such changes or new rules/provisions shall prevail and
apply and shall be binding on both Parties when such
changes or new rules/provisions come into effect, and
other elements and terms of the Agreement remain in force.

B—A% LHAEPRBRIERER. AEH
R RGN, BENEFERREHREL
B RARF I A ERL E K@ 757 2oBR H 75,

EHFATBANTERAT Wi
Article 100 Party B shall be entitled to directly
change/amend the relevant provisions of the

Agreement as per the latest relevant laws, regulations,
rules, policies, rules of futures exchanges, or regulatory
provisions, etc., by notifying Party A by means as
provided in the Agreement, and no separate or
supplementary agreement need to be signed.
FAELRR, AESEHRENE, S
MR RIVRFHE, ZIHTHPREARFFKKIZL
& R BT RA LG R KA 78 WX I ARSR
FK, REJEHIAHRFFN T B ERAR .
Party A hereby agrees and acknowledges that, in order
to implement the latest regulatory provisions, or to
optimize services, and to improve the efficiency of
services, Party B shall have the right to directly
change/amend the relevant provisions of the
Agreement and/or relevant supplementary agreements
according to this Article; such changes/amendments
shall be legally binding on both Parties.
F—HO—% Wz 5 oIttty
MR S5 A R AR B B E A SRR A L A N A,
b b — R E AN, W REMMABETER. BT
B Il B 96 UE 6k LT 4R E KM 45
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Article 101 Except for situations as provided in the
preceding Article, Party A agrees and acknowledge to use
electronic version of agreements and/or signatures for
amending and/or adding relevant contents to the
Agreement, during its process of participating in the
futures brokerage services provided by Party B. Party A,
by logging onto Party B’s designated network system via
ID verification, and confirming to agree to and
acknowledge the relevant agreements or documents, shall
be deemed to have executed the agreements or instruments,
which shall have the same legal effect as if Party A has
signed or sealed a hard copy of the said agreements or
instruments, and no further execution of a hard copy of the
said agreements or instruments is necessary.

F—HOZ% AEFENI. BT T NRIM
MEZAN CHREGRIZH R, ANEEERATEIX
WVR AT EIX LGB, TRD , AGRETE
PR R S I HE B RIS RO ke, JEAT .
AR ik, b FUURR KL VI SRS R KK
AN Gy 45 Byt e NIRILMNEAG A 8.
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Article 102 This Agreement is entered into and
performed in the territory of the People’s Republic of
China (for the purpose of this Agreement, excluding Hong
Kong Special Administrative Region, Macao Special
Administrative Region and Taiwan, hereinafter inclusive)
and any matters not specified in the performance of this
Agreement and the conclusion, validity, interpretation,
performance, alteration, assignment, termination, dispute
resolution and all disputes in relation to this Agreement,
e.g. infringement disputes, shall be dealt with in
accordance with the relevant laws, regulations, rules,
policies and rules of the relevant futures exchanges, the
relevant business rules of Party B and the practice of
futures trading in the People’s Republic of China.

FH=1 ARLEEREE

Section XIII Termination of Agreement and

Account Settlement

F—HOZ=% W OXT7 A BBEI MR A5 7],
A RRER CRAERI S TEW R 1, ERET kL
FI5E G Tz I bR 22 40 TR AR R AN FE WML I 20 2 R AT
Article 103 Party A and Party B have the right to terminate
the Agreement at any time. However termination of the
Agreement shall not affect any trading prior to the
termination; such trading shall be performed in accordance
with the Agreement and relevant supplementary
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agreements.

F—BOWK 7MW RbwRa K, M
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Article 104 If Party B proposes to terminate the
Agreement to Party A, it shall notify Party A at least three
trading days in advance and by means as provided by the
Agreement. If Party A does not settle the account within
the prescribed period, Party B has the right to decline Party
A’s new instructions for trading or fund transfer, and Party
A shall be fully liable for account settlement fees, balance
of debt after the settlement and losses arising therefrom.

F—BEOIFK Wyl Ll ek 1oy N2
IEAE R HETHIERT, W7 AR

Article 105 Party A may terminate the Agreement via
cancelling its account. However, Party A cannot cancel its
account under the following circumstances:

(=) HITTIK P ERrA AR & L B ESS ]
AT JEZ) 15 B ) o AR i s

(I) there are still open positions or unsettled issues on

delivery or exercise (performance) on Party A’s account;
(=) WIS LITAERBERTR. 65K R,

(IT) there are outstanding claims and debt between
Party A and Party B;

(=) WIS I35 MGy AR -

(III) there are unsettled trading disputes between
Party A and Party B.

5P &b ARG R, 47 PR o 48,
FHE IR 27 BERIRBEAH SRIEF

If Party A proposes to terminate the Agreement, it
shall go through the procedure to cancel the account in
writing, and provide relevant certificates/documents as
Party B requires.

F—HONK LT7BEHARENF BT S50,
S 24 SR H b AR T 2 5 AL B R T B R ARIE . £
TR, 277 R0k F 5 5 MRAIE B #7528 LAt 301
eow], AR E S 47 A& .

Article 106 If Party B is unable to engage in futures
business due to some reasons, it shall take necessary
measures to properly handle Party A’s positions and
margins. With Party A’s consent, Party B may transfer
Party A’s positions and margins to some other futures
companies and shall bear reasonable fees arising therefrom.

WHTr CARAND RRFATHNREIN, WAL
Al EHBh 2k, w5 ik E B R A 2 s N FRRAH OGS RIE B
SCAF TP BRI i T2

If Party A (as a natural person) losses its capacity for
civil conducts, the Agreement will be terminated
automatically; the procedure of account settlement shall be
dealt with by Party A’s ultimate legal beneficiary holding
relevant legal documents.
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Section XIV Exemption and Disclaimer

F—HOL% HTHRE. KK. RFZESTH
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Article 107 For trading interruptions and delays
caused by force majeure factors such as earthquake,
fire and war, Party B shall be exempted from any
liabilities. However, Party B shall take all necessary
remedial measures, if situations/conditions allow it to
do so, to reduce losses arising therefrom.

F—HO/N\% HTEFRERERE. EH. #=E.
BURBE IS S AN . R REHER T 6%
SHEFGHFAEBERRE, ZHAEBIE.

Article 108 If changes in relevant laws, regulations,
rules, policies or rules of futures exchanges, and the
enforcement of emergency measures, etc., lead to risks
that Party A has to bear, Party B shall be exempted
from assuming any liabilities.

F-HON% HTERRAERL. T, &
PR 5 RG IR, M RERRGEHE, BT S
BFRSHHELEE. PTEATHHIER. FHEE
\|EIR, E2THTERE, 2HAEETME.

Article 109 Party B shall not be liable for delays,
interruptions or data errors in the transmission,
execution of trading orders or market information due
to congested or interrupted communication systems,
computer-based trading system failures, network and
information system failures, power outages, etc. if they
are not attributable to Party B.

B—H—+% BHTEBEMERZRRE. EEE
FREXNRRE, BEHTMERZS KT ELEES)
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Article 110 If, due to occurrence of risks such as
cyber-attacks and/or illegal logins, or the infections of
computers or mobile terminals with Trojans and/or
viruses, etc., Party A suffers losses, Party B shall be
exempted from any liabilities.

BRI SRR

Section XV Dispute Resolutions

B—EH—T—% AEFEFAIIENHSEEH
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_49-

[RIZEE LA RE B S DU 7 AR TE AP SRR 1t

Article 111 In case of any dispute arising out of or
in connection with this Agreement, both Parties may
apply to the CFA or the Shenzhen Securities and
Futures Dispute Resolution Center for mediation. If
mediation fails, both Parties may submit the dispute to
arbitration or bring a lawsuit in accordance with the
dispute settlement methods agreed by both Parties on
the contract signature page. The parties may also
directly submit the dispute for arbitration or bring a
lawsuit in accordance with the dispute settlement
methods agreed by both Parties on the contract
signature page.

F—E—T% EXUTMIRE LG RS,
AN BB S B 5 WA K A s 7 A S S R B 4
XU [R) 5 181 AR AR AL O H B R S A IE SC B ]
AL B A LA R S IR I8 407 TAR RS
IpEE.

Article 112 Ifissues or disputes in relation to property
inheritance or property rights/ownership of Party A occur
during the period of time in which this Agreement is
effective, both Parties agree to proceed according to the
relevant notarial documents issued by notary organs or the
relevant effective judicial documents issued by judicial
organs and Party B’s working procedures.

F—EH—T=%F WHTURIT A8 — % ik
S (LI AFRIEMAAiNHE , Ma L aFE
JEAT AR 2T R A L R ST AR I B k. BR S
Ji e AN, 207 TAEN G 5 A A TR X
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Article 113 Party A may contact Party B’s uniform
client service hotline (as published in Party B’s official
website) to make suggestions or file complaints in relation
to the brokerage services provided by Party B during the
performance of the futures brokerage contract. However,
except for Party B’s written reply, any reply/response of
whatever kind/form made by Party B’s staff/employees
shall not be deemed to be made on Party B’s behalf, and
shall not be deemed as having legal effect.

BN HAh

Section XVI Miscellaneous

F—EH UK 277 N4z B EHE R 2 R H5UE
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Article 114 Party B shall process matters related to
Party A’s access to the investors’ inquiry service system of
the CFMMC in time according to the provisions of CSRC.

F—H—THF BT ARG [F LA LAA
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Article 115 The rights and obligations provided by
the Agreement and its annexes belong to/involve Party A
and Party B ONLY as signatory parties. Party A shall not
use its account that opens in Party B’s venues/branches
and/or act in the name of Party B’s staff/employees to
conduct futures brokerage business or other activities via
online trading or other means. If Party B suffers from
losses and/or negative impacts due to Party A’s fault, Party
A shall assume the relevant liabilities for compensation.

B—H A% AGFRARRER, M7 HITH
IE o

Article 116 Matters that are not specified in the
Agreement may be further negotiated by both Parties.

F—E—+tt% CFiRzR) . IR S R
U o (P A (BEHAH KT
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Article 117 The Important Notice, the Risk
Disclosure Statement for Futures Trading, the Instructions
for Clients, Annex | Notice on Trading-related Matters and
Annex II Terminologies, and any other documents that are
signed by Party A and Party B during their futures
brokerage business shall constitute an integral part of the
Agreement and have the same legal effect as the
Agreement.

F—EH—TN\&F AGFE—X= 0, Hh—10.
4J5 (B3E 277 93 IR B IR AR DD P
Bro W& =% E 5.

Article 118 The Agreement is signed in triplicate,
among which Party A keeps one copy, Party B (including
its branch or intermediary service department), keeps two
copies. Party A undertakes the consistency of signature for
all three copies.

F—EH—TIF AGFRKRAESFREER AL
HEE BB AL, WTnE HAbLA) 5, BT
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-50-

FEARE A L B AT U0 2% 3 BN Sk B B8 Js B 28
ANEFRLAH T REF LD CHREF%E . A5FH
Jo T3 T T R B ATART A 208000 R SO A5 R A S A
(WD SR ZR, Lo sorR k.

Article 119 Except for filling the blanks and tick as
set in the Agreement, if both Parties have any other
agreement, such agreement shall be subject to signing of
supplementary or amended agreements, whereas adding
annotations directly to the Agreement shall be prohibited.
Any terms and conditions such added to this Agreement or
amendments to the terms and conditions are void and not
legally binding. This Agreement is prepared and signed in
the Chinese language. In the event of any discrepancy
between the foreign language translation (if any) of this
Agreement and any valid notifications etc. issued by Party
B to Party A and the Chinese language version, the Chinese
language version shall prevail.

FRE, TeBE@PERASRRFK
(LHEBEFHD) « ZEFRMHERSZ AR
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Party A hereby acknowledges and declares that it
has completely understood, comprehended and
accepted the provisions of the Agreement (particularly
those highlighted as bold in their font type), the
Annexes of the Agreement and the relevant
supplementary agreements and other relevant
documents, and has already (when necessary) sought
legal opinions from an independent third party. Party
A warrants that it will not request the People’s Court
or arbitration body to alter or rescind this Agreement
and any of its provisions on the grounds of “manifest
injustice”, “material misunderstanding” or any other
reason.
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Annex I: Notice on Trading-related Matters

By SN

Notice on Trading-related Matters
L2 (iUE-9RF
Dear Client,
EROE T ETE, DG EEE B S AT
Thank you for choosing CITIC Futures. Please be advised of the following information in relation to:-
— ZH5FRHA
I. Trading Authorization
IRIGERITEIL, TR FIRHERE AT M AT . oA AR A, R ) B 2D TR A, A
NEAT AT AP E =T, RO RSt B LUR T b2 b nEmf . J2IN . ATSER T8 AIse 5.
HAR AT TCERR AR BT ORIE SRR, FFICIE AR I LA mT e RN 451K E T
Different kinds of software for market data and/or trading are provided on CITIC Futures’ official website and recommended to you; depending
on your situation, it is advisable for you to download, as per your own preference, at least two of the said software for being each other’s backup.
Please note that all kinds of software for market data and/or trading are provided by the third party. Although CITIC Futures will be making
reasonable effort to provide you with the market data and/or trading as accurate, timely and reliable as possible by conducting a real time surveillance
over all kinds of software, CITIC Futures shall provide no warranty or guarantee for all kinds of software. CITIC Futures shall be exempted from
assuming any risks, losses, or responsibilities caused by all kinds of software.
() BRI 258 MU
() Ways to download the software for Internet market data and/or trading
AERA T S R EMAE AT . ZoBAREEE AT M, i B HBEHT NG
Please visit the column named ““Software Download” on CITIC Futures’ official website for downloading the software for Internet market data
and/or trading. These kinds of software are required for conducting trading on/via CITIC Futures.
(2D 718 ZEHBAMR 4. Y
(IT) Username(s) and password(s) of software for market data and/or trading
AT ETHZERTE, IR RGENRIKS/H P AR/ 04 B £l mUE R RIAT . H65 Fa 2 s e e
IRDIRERI A 5T TAE
As to market data software: after software is downloaded and installed, you may directly choose an access point to log in with default
account/user and password/access code. For some software that may charge fees or has special function, its login methods will be provided
additionally.
oA P2 eiK s, WSS GIK S a0t B 2/ B0 B A S B AREE T BOR R TR )
27 A AR 5 A, WIHEAE 5 SRS AIG 5 4 SR A ST P S B 4T W BT P IR 5 A =) N M e B - B ke
FneE LAY o
As to trading software: username is the account number of the futures capital account, you will be informed of the account number of the
futures capital account, via SMS or by phone according to the contact information provided in the account opening information such as the account
opening application form/basic investor information form after the account has successfully been opened. The initial transaction password and initial
capital password are the password(s) set by yourself when opening the account at CITIC Futures, or the password(s) informed individually of you
by CITIC Futures if you designate CITIC Futures to set the password(s) for you.
(=) BN
(IIT) Reminder of password security
TN 2 2B RE I R MBECE A M GE 30, i T BSOS A IS A — VIR AR N R AH . RIS K - 22
4, REHEATIN EAZ G BTN LB T2 BT IR By | R Bl 2B A e, NI BT I N AN
PN T
You shall properly keep and regularly change your trading and capital passwords; any loss caused by keeping password(s) improperly shall be
borne by yourself. In order to ensure the security of your account, your computer or mobile terminal used for online trading shall be prevented from
being infected with Trojans, viruses or installed with malicious programs; when entering passwords, you shall be careful in case others are peeking,
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and shall not disclose passwords to others.
QUDNORE VLSl

(IV) Opening of account’s authorities

BT P BRAFE S IUT P EoR HRA ] 58 E 5 LU R HESE Sk .

Codes for trading will be applied for you after your materials for an opening account satisfy all the requirements for opening accounts
and you have completed CITIC Futures’ follow-up interview.

= ReEEUH

I1. Management of Funds

BIFIERH TG, PRSI AR A RIS RIESIK S o AR B B (RES I P 51 AE - E S i s oo i
REERRE RGP AR,

You must deposit fund into CITIC Futures’ futures margin account before commencing transactions. The List of all of the CITIC Futures’
futures margin accounts will be publicized on the investors’ inquiry service system of the CFMMC.

R EIE, AR F I THATIK N R B 45 50K 7 o S I SR 5 SR - 53w AT B B &
RIS . R FIAS R R BEAE— ST N AT, AR T RS THRAE

According to regulatory provisions, you must register in advance some bank account(s) as your futures margin settlement account, through
which you may conduct funds transfer, payment and receiving with CITIC Futures. Transfer, payment and receiving funds can only be conducted
within one bank and cannot be done via one bank to another.

TETRENG, A LT w7 20

When you need to deposit fund into margin account of CITIC Futures, you may do it by the following two means:

L, EHATENE R R PEARAT . FRIERERAT . THURIT. SZ BRI IR 7750 (I EARAT . FEIEARAT
FHURAT PRI IK B8 ol 55 FO R 4R BB HRA T AH AR (I IR Dhpe sty “HRATHANITE” 484, ARG
S N B A PN TS

1. You may make an instruction of “‘Bank-to-Futures”, which will be verified by the system,; the deposit will be processed automatically after
verification. The said instruction may be made by bank service outlets, online banking, telephone banking, mobile banking, bank-futures transfer
module of trading software, efc. (relevant authorizations must be opened in advance via bank if you intend to use online banking, telephone banking
and mobile banking for transfer of fund via bank-futures); or

2 JEARATR. HIEIRAT. AEEETT (ERMER. I IRAT TR AT SRAT THEAHOGRUR) TR IR A R /IR
B

2. You can remit fund to CITIC Futures’ margin account via online banking, telephone banking, counter, etc. (relevant authorizations must be
opened in advance via bank if you intend to use online banking and/or telephone banking).

SRS R PPl F N Y W N Gy B SEEE

When you need to withdraw fund out of futures trading account, you may do it by the following two means:

I B EATE R W EARAT . HEERAT . THURIT. A A aE M SE T 20 (REF I EARAT . FasERAT
FHUHRAT 7P AR AL K B8 SRl 55 O 5 SR ATIE R ARAT THE AR AR A LRI IKThede tt “HILeHe AT ” 179, R4
g soNE BEh P T

1. You may make a “Futures-to-Bank’ instruction, which will be verified by the system,; the withdrawal will be processed automatically after
verification. The said instruction may be made by bank service outlets, online banking, telephone banking, mobile banking, bank-futures transfer
module of trading software, etc. (relevant authorizations must be opened in advance via bank if you intend to use online banking, telephone banking
and mobile banking for transfer of fund via bank-futures); or

2. PHERAZHEIRS, RAFEHFZIEE, WREHSmHiERP2ErZ0 20OvE B & T8,

2. Submit in writing an application of instruction of fund withdrawal; after verification by CITIC Futures, the withdrawal will be processed
automatically according to the method of remittance agreed in the said written application.

=, PEARTG EEPORRETARS RSN

II1. The Investors’ Inquiry Service System of the CFMMC

fshiE h E RS T s O R B ARSS 280 (www. cfmme. com BY, www. cfmme. cn, MHEAE AR T Al AT 2y
AR BRI RN EWERIAL S A AR . XESEAS . B ORGSO R B R SR A

You shall log onto the investors’ inquiry service system of the CFMMC (www.cfmme.com or www.cfmme.cn, or may be accessed via the
link on CITIC Futures’ official website in case the former links are changed) in time to check notifications on matters such as trading settlement
reports, risks notifications, and notifications on adjustment(s) of margin rate(s), etc.

T E ST O R IR SS R G 4 S RO A T

Method(s) for obtaining username and password of the investors’ inquiry service system of the CFMMC is as follows:

RIS RE R ORRETARS RS
The Investors’ Inquiry Service System of the ) g
CFMMC Username Password
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http://www.cfmmc.com/
http://www.cfmmc.cn/

TH B E A B R TS A
OF P IR/ BREEA G BRI BRF

- i) Sy W)
4 =
W EE R T e O 311 552 fffgi%ﬁg ¢ You will be informed after the account has been
CFMMC nu:)nber successfully opened, via SMS or by phone (the

contact information which has been recorded on the
account opening application form/basic investor
information form will be used)

AN FRA R ATAT A GBS B A5 i e 2 i 52 R A m EN LM A
If any dispute or dissatisfaction arises against CITIC Futures, please promptly make it in writing and submit it to CITIC Futures’ outlets by
facsimile or in person.
PRV e A 1A W], DU BRG] !
Thanks again for choosing CITIC Futures, all the best to your investments!
HEHAIR AR
CITIC Futures Co., Ltd.
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Annex II: Terminologies

AiEE X

Terminologies
R

(Inalphabetical order by Pinyin)

L fRIEE: fR% ) ZIRHUEPR AL O TR B el S MBS E - TREMPESRIIFRE G . [ GTEA ISR N PRAIE S
(Y ZHEORIESD , HTEEARIEEL.

1. Margin: refers to security deposit (a.k.a. margin collateral) for settlement or guarantee to performance of a contract; client shall, according to
the required standard(s), provide fund or negotiable securities which are stable in value and with sufficient liquidity, such as standard warehouse
receipts, treasury notes as margin.

2. Fr@o: RS ITEEMBA R E 4. BE4.

2. Position: refers to the futures contract or options contract that has not closed out after opening,

3. HIAG: $8% s H B A SRR P S 0RO ) SR ORAIEBIK 7 2 AR BB 4T

3. Withdrawal and/or Deposit of Fund: refers to the act conducted by the client to transfer funds between its futures settlement account and the
futures company’s futures margin account.

N BRI B CRAE S AL R S5 50 P NS B m S B CRUEBIU P, ST52 00 w42 P 39162 B3 e vl PR B8 < AT

Deposit of Fund: refers to the act conducted by the client to transfer margin from its futures settlement account to the futures company’s futures
margin account, so that the futures company increases the client’s available funds in the client’s futures capital account.

< BB AT 2 P WG BT K AT B <, R DR DRAE e MG 0 R SR ORAIE K N2 - T B 45 50K BAT 9

Withdrawal of Fund: refers to the act to transfer margin from the futures company’s futures margin account to the client’s futures settlement
account, so that the futures company decreases the client’s available funds in the client’s futures capital account.

4. RRHEANTS: EFHEARTEINRESEM . BT PR, e REATS . T H H SR a TR
Lo HAZ oy A s A o

4, Risks Notification(s): include but not limited to notifications on margin calls, mandatory liquidation, risk of over-position, the adjustments on
positions of which the contract month is nearly due, and/or risks of abnormal trading,

b. B TEN: TERERNRE I [B] PR 2 A K Hfh— IR PSR iR A A5y 2

5. Call auction: refers to the method that prices are determined by conducting one-time matching for all of the buy and sell instructions which
are placed within a particular prescribed period of time.

6. 2ZH: FRELRIIN, LB BT NATREF?, A5 X078 % A LA Bb ) CRFRASEIBRED Fra B
¥, BE e MR TG MR, TR EAmLRE, REARTIREE GERHEEAsHE
SEREE. Hrb, SRR EFHEAR T ERG . G, ST S A e - TSI A HIES .

6. Delivery: refers to the process in which, according to the regulations and procedures of futures exchanges, when a contract becomes due, two
trading parties transfer the ownership of the underlying assets (underlying assets for delivery for short) under the futures contract, or makes cash
settlement according to settlement price to close out the due yet open contracts, including but not limited to rolling delivery (including optional delivery
on a daily basis, etc.) and delivery at due date. The underlying assets for delivery include but are not limited to the negotiable securities recognized by
the futures exchanges as deliverable, such as treasury bonds, warehouse receipts, bills of lading, etc.

RahsEH: TR EHAENTHIA SN S R E R 5E5 HIET—3 5 B E, A AR G s % 130
Seth, FEHIHTTAC O P 2RV e e I (8] P 56 B3 o

Rolling delivery (including choosing to make delivery on any day of a full month) refers to the delivery which is completed in the following
situation: a client, who acts as a seller and who holds negotiable securities and positions as selling, takes its own initiative to make, during the first day
of the contract month to the next to last trading day, a proposal of delivery; futures exchanges then organize the two matched parties to complete the
delivery within the prescribed time.

FAEE] (b —pEg B EPAZED - $RERIE S QAT R B S o AT i & 2 AT UL RS A

Delivery at due date (also known as delivery at one time, centralized delivery) refers to the delivery made by the centralized matching which is
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organized by futures exchanges against the open contracts after market closes of the last trading day.

7. GRS RE TR AT S, WIRGA L ROFEHTIKS (BEZSH5) « Wi 54, $E.
KIITR S kg TRPEITENS: PIRGAZ 5L —REFTTIIKS (BEZ5%%) - L5750 @it i, 54
R BAEpy . SLIRRHYI. JTFRTTIE. ATHUNMS . WIBCREL, BRI, TR F TR N

7. Trading instruction / order: refers to an instruction made by a client to a futures company. Generally, trading instructions / orders of futures
contracts include Party A’s account number (or trading codes), futures type(s), contract(s), quantity, direction of buy or sell, price of buy or sell, direction
of open or close position, efc.; trading instructions / orders of options contracts include Party A’s account number (or trading codes), direction of buy or
sell, futures type(s), quantity, contract(s) month and year, object of contract, direction of open or close position, exercise price, options type(s), premium,
exercise or giving up, etc.

8. 4. IR 5 I AT SE AN AR SESEXUTT (58 5 G5 R AT I BE i SN TR

8. Settlement: refers to the settlement and transfer of money between the buyers and sellers for the trading results, according to the settlement
price publicized by futures exchanges.

9. IELHIHEL: BFFEHHGL. LHHIT—HE4.

9. Settlement: refers to the settlement and transfer of money between the buyers and sellers for the trading results, according to the settlement
price publicized by futures exchanges.

10. JFG: FR% T HERASGH L — e R S S L EIR S 4.

10. Open Peosition: refers to client buys or sells a number of futures contracts or options contracts.

11, JFT: BUESEEOIN B

11. Market Opens: i.e. time period for continuous auction.

12, BEEAZ Gy 6k H B AN 5 e SE H R 5y, THIRESEAT 5 (B8 & Ly sl & L 15252 5 i 5
ATRGE o LA H AL Ty HAR AT — AN LAE H S B A6 28 24k HAR A5 R

12. Continuous Trading: refers to the trading, of which the time period for trading is set by futures exchanges, except the day trading. The futures
contracts for continuous trading are providediregulated elsewhere by futures exchanges. The trading day of continuous trading refers to the trading
time from the commencement of continuous trading on the preceding working day to market close on the present day.

13. P4 RE S RAEGE L S H I RFE A0 A BEAEE A A FMEAE 5 07 A SR BE 520, SR 32 H
S aARaM. Bog, A, BIIH . KRR ARFENERE 505 A S IR & 24, 1 @385 AT9.

13. Closing out a Position: refers to an act conducted by a client to buy or sell futures contracts that share the same futures name, quantity and
contract month but with different trading direction, or to buy or sell options contracts that share the same futures name, quantity, contract month, type,
and exercise price but with different trading direction, in order to finish the trading.

14, ATRORUEEIE T R RIE B ORAIE S AR B BRAT TP SL A TAR IO E A P ORI & A IR, BRI TR
NREEHIBAL 5 BT T AL F T S TAE 5 B T Bl 55 B8 AT R FH BT K

14. Futures Margin Account: refers to the special account opened by futures companies in futures margin depository banks for depositing and
managing clients’ margin, including the special fund account opened by futures companies in banks in which futures exchanges locate nearby for
transferring money for futures business between futures companies and futures exchanges.

15. WIBLSEEIK : Fa% A B PRIE S AFE HRAT TP A T 5258 2 NG HOARAT IR

15. Futures Settlement Account: refers to the bank account opened by a client in the bank where client’s margins are kept and managed, for
withdrawal and/or deposit of fund for future trading,

16. WILEAZ 5 TR ATFRISEAAZ 5 )7 A el o FEIE b o tbE i) HAth 7 sCHEAT (0 LU B2 5 20 B IALE 290938 i)
HIAE AN -

16. Futures Trading: refers to the trading activities, the object of which may be futures contract or options contract, that are conducted under the
open and centralized trading method or other method(s) as approved by the CSRC.

17. IR WARIREAL, FEIRUR LT A BHELE R A, A2 SerfiE it s, SRS — @ HiE AR i
TR Ol I S NEfa 1

17. Options: aka right to choose, which refers to the buyer of options has the right to buy or sell a certain quantity of a particular commodity or
financial instruments, within the agreed time period and according to the previously set price.

18. WIBLEZ: FRIITSE 5 Irge— e . U SEJ5 A BUAERE R — I 18] A RE % SN B 352 HR A e ARV OB AL
B2 WIBE LRI ST EATBUN SESE SR S LIRS, 73 BRI IR . BRI CRRERD 245K
T RHERE AR — I [ AR 2 A SRR B 5 2, TS5 e ZERATAHRL S IR G ). BRI ORSERD 524535
I RAERERIE IR ] AR E MR S AR I e 5 20, 10207 /5 BEAT IR S5 IR A 4.

18. Options Contract: refers to a standardized contract made by futures exchanges which provides that a buyer shall have the right to buy or sell
the agreed object at a particular price in a particular time in the future. Types of Options Contracts, according to the differences that the buyer exercises
the rights of futures contracts, can be divided as call options and put options. Call options (aka right to buy) refers to that the buyer has the right to buy
the object futures contract at a particular price in a particular time in the future, whereas the seller has to perform the corresponding obligation(s) of the
options contract. Put options (aka right to sell), refers to that buyer has the right to sell the object futures contract at a particular price in a particular time
in the future, whereas the seller has to perform the corresponding obligation(s) of the options contract.

IR E LRGBS QAT RIS SR B S A0S Z IR R, 73 HESIEL. SEEIIBURERE IRl ~THEIBGER
HIBHAT RN RS T S LRI TR I RS . SHEIBUR TR A BT AU AR TS LI i i RS, BE B2
WIBHATR T T S LI T IR HPIRAS . MR EIIBUR BRI AT RN W i TS LI T s RS, B B ik
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Options contracts, according to the relationship between the exercise price of options contract and the price of object futures contract, can be
categorized as at-the-money options, in-the-money options and out-of-the-money options. At-the-money options refer to a status that the exercise price
of options equals to the market price of the contract object. In-the-money options refer to a status that the exercise price of call options is lower than the
market price of the contract object or that the exercise price of put options is higher than the market price of the contract object. Out-of-the-money
options refer to a status that the exercise price of call options is higher than the market price of the contract object or that the exercise price of put options
is lower than the market price of the contract object.

WIREZ) 1857 NEFEG L ATBEGE.

Methods to conclude options contracts include closing out a position, exercise or giving up.

19. WIREIH: RIS LILTT REAT RIS 52 5% H -

19. Due date of Options: refers to the last trading day that the buyer of options contract can exercise the right of options.

20. 5RAT P AR ER 2 A B T I O SAT PO R — MR, H R % K. s AT
IR DL: A H TR R O SAT R TP ORI AR R PR O ST R TP

20. Forced Liquidation: refers to coercive measures that close out the positions of members or clients according to relevant regulations, which
is to control the risks of futures trading. Margin Call includes two situations: one is conducted by futures exchanges against members’ positions; the
other is conducted by futures companies against clients’ positions.

21, AR RUIRE LRI, WIBCEIT RN S IRELTT,  DUSRAS IS 2 P 7 AR«

21. Premium: refers to the market price of options contract, the buyer of options pay the premium to the seller of options, in order to acquire the
rights of the options contract.

22. B3k Fa% IR B a8, RS R ORIIE G DA SRS 2 5 R AT B

22. Equity: refers to the total amount of assets in a client’s futures account, including margin tied up in contracts and available funds not tied up
in contracts.

23. Hfit: TRIIBTAE 5 e RSB S 2RI & 204 H R BEA T 5 I TH] o

23. Day Trading: refers to the period of time for relevant futures contracts and / or options contracts, of which the trading are conducted during
day time as prescribed by futures exchanges.

24. THERGS: THEAGE=RGEE A NOV (NOV BHARZ Skip ol - IR S Fr i)

24. Market Value Equity: Market Value Equity = Equity + Options NOV (NOV is the market value of a long options position - the market value
of a short options position).

25. FEE: SRLERELA). WIREA LN EZ58H] WIBEZATHL UBZD BN .

25. Transaction Fee(s): refer to the fee(s) that are paid for the buying or selling of futures contracts, options contracts, and the delivery of futures
contracts, and the exercise (performance) of options contracts.

26. T H/T+1 H: TRIGHEANSHELZ S H W SGHTHIRIE )/ T+ HAZEHE 1M H.

26.T day/ T+1 day: T refers to a referencing trading day (on which futures exchanges opens); T+1 day refers to the 1st trading day immediately
after the T day.

27. BH): IR T B S A Z MR 2481, AR T B G A LT 5 07 A R I5E 5, LAY
FERAEA R AAGI RIS ST P Em SRS 24T A

27. Arbitrage: refers to the trading activities conducted to take an advantage on the changes of differences in prices between relevant markets or
contracts by conducting different kinds of trading which with different trading directions in relevant markets or contracts; such trading activities intend
to close out all of the positions when it tums to be profitable in price differences in order to gain profits.

28. BWICRE: 488 T MBI SN B G, ERH TR T3 b ek el H S LT s Sl 0t P A R BhE 26 . B AR Al
L AR B AARTRIST I &2, W ZERA SR ANE SR AT 3 2 TB) @ 8 ph L, CARIGBEA R SRR )
—FRE 5 )3

28. Hedge: refers to a kind of trading method conducted to avoid the risks of price fluctuations; by buying or selling futures contracts which are
same as or similar to the spot goods or assets that are equal or similar in quantity and/or in contract month but different/opposite in direction, there may
establish a mechanism to set off profit and loss between futures markets and spot goods markets.

29. TR FRIBCEIT IR MEAT AR, DATRUNRE SENEEE SE AR, BE 42 IRAE A AR AT DL 2 i 2
FL T @I e 5 ATBO5 G 733 BRECRAR A 5 B i ety 3. SEXIL) SRR S 2023 H R 2 iy
A5 A B ATRRR]; WESIBLU SEJ7 R RTE S A 2] H 24 RAT AR

29. Exercise: refers to that the buyer of an option exercises the right according to provisions, either by buying or selling object at exercise price,
or by closing position of option by cash to settle the prices differences according to the provided settlement price. Types of exercise can be divided into
American Style, European Style and other style as provided by futures exchanges. The buyer of an American style option can exercise the right at any
trading day on or before the due date of the contract; the buyer of a European style option can only exercise the right at the day on which the contract
is due.

JEFE: FRUIBEAZNY], SETAMTREBCRILL T 85I 7 3.

Waiver: refers to the manner in which an options contract expires and the buyer does not exercise its right to settle the options position.

30. 17BN FEHIRLELIIER) . TEIBCEETIATAUN S LN IS ik -

30. Exercise price: refers to the trading price prescribed in the options contract that the buyer of the option(s) must pay for the object of the
contract.

3L i FREIBAL S T A, KRBT S P ZER, IR S 2R IEXOA R R E 2 -
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31. Market maker: refer to a particular client that has been examined and approved by futures exchanges to provide offers for options contracts
for both sides according to the requirements of futures exchanges.
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BERS PESARARISRAEE MO SERhYL

Part IV Agreement on the Use of Bank-futures Transfer Service of CITIC

Futures Co., Ltd.
o R Zo i PSSR AT
Party A: Client Party B: CITIC Futures Co., Ltd.
F—F BN

Chapter I General Provisions

F—k Y (PHRANRICERZ) « (ARMEATAFIKERINEG « T S o GRRARRNE
EIINE) SHEAIH LIS S TR RAE N, W7 A AR ML 55 1055 (BARRIFRRAIRSS) .

Article 1 In accordance with the Civil Code of the People § Republic of China, the Measures for the Administration of RMB Bank Settlement
Accounts, the Regulations on the Administration of Futures Trading, the Measures for the Administration and Supervision of Futures Companies and
other laws and regulations as well as the relevant trading rules of the futures exchanges, Party A agrees to use the bank-futures transfer service (“‘the
service”).

ok ARSI W RAT S TR BB R IR, AR LT ISR ORIE K P 5 FROT I B AR B R ST
JROR BRI T BRI, [R5 B B a0 P m] I BR < < S5«

Article 2 The service refers to the financial service in which Party A establishes a corresponding relationship between the futures margin account
of Party B and its futures settlement account, transfers funds through physical or electronic channels provided by banks and Party B, and increases or
decreases the funds available in its futures brokerage account.

BE WA

Chapter II Business Engagement

F=% W EARS G, AT7pE LR LSS

Article3 After the opening of the service, Party A may handle the following businesses:
() KB MITREE SR RN 27 B RIEEIR ™

(D) Transfer funds from the futures settlement account to the futures margin account of Party B.
() BN CTTHITARIE SR RN 455K 7

(II) Transfer the funds from Party B’s futures margin account to the futures settlement account.

(=) AR SIRITR S5 5K - (2075 T ZHE AT A A LI IR o

(IIT) Change the futures settlement account corresponding to the bank-futures transfer (unless otherwise agreed between Party B and the bank
entrusted by Party A).

(O ARG EIR - R HHTRA A il 3R %0
(IV) Inquiry about the balance of futures settlement account and the balance of funds available in futures brokerage account.
(T FE R IR IR 55 o

(V) Revoke the bank-futures transfer service.

F% WTEENY QT AR R E A R R R IR TP (8 S BARRIUE . HARRIE LS TT BN A H oA
e FJTHEIK BT AT E F T I B 25 050K 7 ] B 22 20K T BB B se P, e AR BEAURE T S B e ok B, 4T
AT,

Article 4 Party A shall abide by Party B’s specific regulations on the maximum amount of a single transaction, the maximum number of transfers
in a single day, the opening hours for transfers, etc. The specific regulations shall be subject to the announcement in Party B’s official website. The
amount transferred by Party A shall be within the amount of funds available in its futures settlement account or futures brokerage account, and if the
transfer of funds cannot be made due to the excess of the corresponding amount, Party B shall not be held liable.
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Fh%k Wyl 478 E LT7 AL A TR AL 5 ZH AR EA T RIS B, 25U T P ol % I S R 1
AAHR D . NP BE R BT BRI S 5y, SR FRT BT BB G258 73
Article 5 When Party A conducts transfer transactions through the transaction entrustment channel provided by Party B or the bank registered
with Party B, it shall use the corresponding password set in the process of account opening or business processing. Any bank transfer transaction
requiring a password shall be deemed to be handled by Party A or Party A’s authorized personnel in person.
SIIVAZS A US S S ER A RN Y Ea YAk S TS e A TR Wik B el Ca i NI SS R PR A TR TN
WAEHEEIRED GRAHR, LITARIETE.
Party A shall properly keep the transaction passwords of each channel and check the balance of each account in a timely manner. Party B shall
not be liable for the losses caused by the leakage of the transaction password or fund password of Party A (including but not limited to the passwords
being cracked and stolen).
BN WA BT RFERIERAT IR L5 SRR HERTTR S BN R T I E L RSAT I —2, B2 A Bl
TR RFEHRST IORIMEFTTR S, BHBRRARK. ZIERUKE SRS BT AREREK . MRk TN
Kb,
Article 6 Party A undertakes that any instruction sent to Party B through the bank entrusted by Party A shall be deemed as having
been negotiated and agreed by Party A with the bank, that is, Party B has reason to believe that Party A agrees to any instruction sent by the
bank entrusted by Party A. Party B has the right to handle the futures settlement account and futures brokerage account of Party A
accordingly in accordance with such instruction.
FH% PR THREANRERERARSR, Zh7EE %I .
Article 7 Party B shall be entitled to an exemption from liability if Party A is unable to use the Service normally for the following reasons
(—) RHRELK - BUHRSEHEIKP AR, B HRIEAS F L

(D) Party A’s futures brokerage account or futures settlement account is reported as lost, closed or frozen in accordance with the law.
() FRTHIRELKS SOl &K RERTAE M-I BRI AR

(II) The entrusted transaction fails due to insufficient fund balance in Party A’s futures brokerage account or futures settlement account.
(2 LITERIETIRIMEEALER. NEBEEENHA.

(IIT) The electronic instruction information received by Party B is incorrect, incomplete or illegible.
(T HBREEENK - BUHRELNK - BIEH A BUBUK - CRERE AL

(IV) The futures settlement account or futures brokerage account has been closed normally or the authorization account has been
revoked.

() FRTRHEHRITS LR SSREIKL S S48, TIERRKHIR.

(V) Losses are caused as the bank entrusted by Party A terminates cooperation with Party B in providing the bank-futures transfer
service.

N BTSN Z S AR 2.

(VD) Party A issues instructions outside the stipulated business hours.

(B BT EREB AL EAT IR RTIER LIRS RATIERN R 21

(VII) Party B’s service system is unable to receive the entrustment instructions due to failures of power, communication lines and other
force majeure factors.

5 )\5F IBOREI ST I7 Wt 20 sl De a5 S I SR w i, HO RSZRIS 207 AU TR R . anR i IERIE
WO, W ASSCIEEI 2 6, AN S 207 RARATI RIR I B <5 an PR AR5 STl P B il i 2 0 R 1Y,
T REAGRIE 55, RIS SO A P AR IR B S HNZ R R e, 150 205 A RO Gz adik . 16t
SRR S B B AR BE AL E AL

Article 8 In case of any abnormality of funds in Party A’s futures brokerage account or futures settlement account due to technical failures, Party
A shall immediately contact Party B and the bank. In case of abnormal fund, Party A shall not withdraw or use the fund and shall contact Party B and
the bank to return the find in a timely manner. If losses are caused to Party B due to withdrawal or use of such funds by Party A, Party A shall be
obligated to return the abnormal funds withdrawn or used and the gains obtained from such funds, otherwise Party B shall have the right to dispose of
the funds corresponding to Party A’s futures brokerage account, futures settlement account and open contracts.

% BT ERUTRUETAS) . SR TARATIRERR, 527K,

Article 9 Any dispute or controversy between Party A and the bank shall be settled through negotiation between them and has nothing
to do with Party B.

B=F BARE

Chapter III Liability for Breach of Contract

Btk W CRTTEBAT AR, WA HAE A SRR IIT A, ST ARG LT A HIE L 5 E
SRR B 24T NI 45 <5 207 G AR o
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Article 10 In case of any other violation of the terms of this agreement during the performance of this agreement by both Parties, the observant
party has the right to demand the defaulting party to bear the liability for breach of contract and compensate the losses caused to it due to such breach
of contract.

FH—% . 2005 % ARG S AR PIURILEL 5T, AT — A A7 1947 9 AdH 54T

Atrticle 11 Both Party A and Party B shall be liable for breach of contract in accordance with relevant laws and this Agreement, and neither party
shall be liable for the acts of the other party.

Tk BIRG. BARFEAAH UL SARL RN BIE REK s. RGUSAT RS, BUE LT oA T A
M TAIE R LS5, LI5S bR A MU E B2 B T

Article 12 Where Party B is unable to perform its obligations under this Agreement due to network failure and system operation failure, etc.
resulting from force majeure such as war, natural disasters, and from faults not attributable to Party B, Party B may be exempted from the Liability for
breach of contract under this Agreement.

=% BIARUITRAER R S AR RISy, O RO ck: BIsi A, RHZHEX038 1) (Wttaa
A LERIF UK T AT

Article 13 Any dispute arising from or in connection with this Agreement shall be settled through friendly negotiation between both Parties; If
negotiation fails, the dispute resolution clause agreed in the Futures Brokerage Agreement signed by both Parties shall be implemented.

SEIUE B

Chapter IV Supplementary Provisions
FEVYS% AHRIH 2 LT 2R AR

Article 14 This Agreement shall come into force when the following conditions are met simultaneously:

(—) WITNERAR, S5 BITNan), ZHEEREN Tt A BIMWIHESHER. ZAUERFIER
AREFN)  BREHITES SN EHZERIRNED SRS TSI A R (E)

(D) If Party A is a natural person, the Agreement shall be signed by Party A; If Party A is an institution, it shall be signed or sealed by its legal
representative (or principal, managing director of an overseas isfition, and the notarized authorized signatory), the executive partner of a partnership
enterprise (or his/her appointed representative) or the authorized agent, with the official seal (if any) affixed thereon;

() ZIihnEI &

(IT) Party B affixes the special seal for account opening;

A=A, Wt 205 (BAELT7 70 SR B I A RTENLERD Py, HT AR E=m8E 8. AW
WHHZXUT2EK (RaLaRm) A ROR 2.

This Agreement is made in triplicate, one for Party A and two for Party B (including the business department of Party B’s branch or the
intermediary). Party A undertakes that the three copies will be signed unanimously. This Agreement shall have the same term of validity as the Futures
Brokerage Agreement signed by Party A and Party B.

A BRSO, AP AR

This Agreement shall automatically lapse if:

() WA RS

(I) Party A revokes this service;

(=) WAL A 5K AT 5 27 AR IR S E R &

(II) The bank where Party A opens the futures settlement account ceases its cooperation relationship with Party B in providing bank-to-futures
transfer service;

(=) WEMITERMERRANRSS

(IIT) The regulators request the termination of this service;

(YD W LT TSI SR 220 B OO 2T H) (IR a2 ) 4akm.

(IV) Where Party A cancels its futures brokerage account opened with Party B or the Futures Brokerage Agreement signed between both Parties
is terminated,

FHRK XUTHRNIEAE

Article 15 Both Parties confirm and declare that:

(—) W RAGRIATH G0k, AP B BRI 5E 5 s S A8 L E R | AR B B T b it
s

(D) Party A'is legally qualified to invest in futures and is not prohibited or restricted from investing in the futures market by laws, regulations, rules
and trading rules of the futures exchanges;

(=) WIPRIEREGRIEEE, i O REMIHATIE:. SORISEVE. HSE, R, CBMAR. HITRRR AR
s, T RARUTTAEN) (IR LG R LEmEisR, KIIEAN 77 H4% £ T7 2R RIHME
(IT) Party A guarantees that its fnds are legally sourced and that all certificates and information it provides to Party B are legal, authentic, accurate,
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complete and valid. When the information of Party A changes, it shall notify Party B in a timely manner in accordance with the requirements stipulated
in the Futures Brokerage Agreement signed by both Parties and make additions and corrections within a time limit as required by Party B;
(=) W7 A sy WO T A SNE R VR ASIIR5E 5 i s Rl
(IIT) Party A agrees to abide by the relevant laws and regulations of the futures market and the trading rules of the futures exchanges;
(D) 275 CAS MM ARG AT T T BRI, XUFBAIEIRIE, AR AT i — VAR L 45 K AR el
SRR L LR
(IV) Party B has fully explained the relevant provisions of this Agreement, and both Parties understand and agree that all future bank-futures
transfers and related business activities are bound by this Agreement;
(1) 277 CIa RIS R B iz st ), 7 RIS AR E I B i ot XU .
(V) Party B has explicitly disclosed the investment risks in the futures market to Party A, and Party A is clearly aware of and willing to bear such
risks.

BTN AL S IS . AU 27 1R TR IR R0E A S-S AN iy 5 scseRan
AZESE, MO,

Article 16 This Agreement is prepared and signed in the Chinese language. In the event of any discrepancy between the foreign language
translation (if any) of this Agreement and any valid notifications etc. issued by Party B to Party A and the Chinese language version, the Chinese
language version shall prevail.

77 B4R BR%&K, TR RN, FABEBATUTERRE L FAREPERF. &
XITHITHESRK, HXTFTEABRTLRW

Party A has read the above terms in details, and Party B has made corresponding explanations upon Party A’s requests; Party A
understands the meaning of all terms of this Agreement, especially the terms relating to the liabilities of Party A and Party B, and has no
objection to all contents.
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Part V Agreement Signature Page

RN/ (F7) BESHE
HAEEBIRAR] () HBWTEREVIRYL GRELIMHT V) , SRS BfHE A NaESE A
I/ We ( the undersigned) (Party A) voluntarily signed the following

contract/agreement with CITIC Futures Co., Ltd. (Party B) (please check appropriate box) and have read and fully
understood and accepted the terms of the following contract(s):

(4wsS 7 0 (HMEERETBIRARHARR L ARED (BE Btz a AR
)« (B « HESRLERE) « (E—ZHERETIEH) « (HETRNEEXD) , =5
[E—4wsHIaTEIA

B8

L1 CITIC Futures Brokerage Agreement numbered (including the Risk Disclosure Statement

for Futures Trading, the Instructions for Clients, the Futures Brokerage Agreement, the Annex [ Notice on Trading-
related Matters and the Annex Il Terminologies, the contents of the three copies with the same reference number
are identical.)

[ (EEACTRRR AR REAEE ML SRRSO

(1 Agreement on the Use of Bank-futures Transfer Service of CITIC Futures Co., Ltd.

Hrh, FRZRGhE—E, EEETIENASEA (HIELERE) E—a——FAENFIN
R CF: TAEEDEILINET v, 7ERERICIPHT X, REEREE—; afMEksE, BIROA
R TANET -

Party A and Party B have reached a consensus through negotiations and agreed to use the following options
as the dispute resolution method agreed in Article 111 of the Futures Brokerage Agreement (note: please put tick
in selected box and cross in non-selected boxes, only one option can be selected; if no choice is made, the second

option is selected by default):
CIrensR IR R et
[] Initiate an arbitration with Shenzhen Court of International Arbitration
et IR AR AR
(] File a lawsuit with Shenzhen Intermediate People’s Court

CFREAZZXEAERE) « () BETNE, AN/ BAERSEHTEPIERIEeT.

- 62 -




1/We, the undersigned, have read and fully understood and accepted the contents of the Risk
Disclosure Statement for Futures Trading and the Instructions for Clients.

GRS ERERERSY)
(Please copy the above underlined part)

RAHFGRRAREE HHFEAE)
Signed by Party A or its authorized personnel (with the official seal affixed in case of

being an institutional client):

FEOR: £ A H
Date of signature: MM DD YY

Z7: PEMSRRLT (5 -

Party B: CITIC Futures Co., Ltd. (Seal):

#EHR: & A H
Date of signature: MM DD YY
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